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THE MONEY MARKET. 

Some large movements are shown in this week’s Bank 
return, but they are only those that are to be looked for 
after the payment of the dividends, and have no specia] 
significance. It seems probable that gold will be taken 
hence for Paris in connection with the new Russo- 
Chinese loan, and some expansion of the internal circu- 
lation of morey, owing to the -election, holiday and 
harvest requirements, may be expected. In the present 
overloaded state of the market, all those demands com- 
bined can have little effect upon rates. It is worth 
noting, however, that both the Bank’s stock of bullion 
and its reserve are smaller than at this time last 
year, and also that the new applications for capital 
are not only increasing, but are getting to be more of 
the kind that involves a fixing up of money than those 
we have been recently accustomed to. 
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RATES of EXCHANGE. 

walk sacs $$ - Seiad 

Yesterday. | Last Week. | A Fort- |ThreeWeeks| A Month, 

| night Ago.| Ago. Ago. 

Per Mille. Per Mille. | Per Mille. | Per. Mille. | Per Mille, 
France . 3 agst us) |‘ lzagst us| ¢ agstus | * agstus | 4 agst us 
Germany ..........+ for us } tor us| 1 agst us | § agst us | 14 for us 
BROOD ceoscesseses agst us par | & for us | 14 for us | 1§ for us 
New York ......... Si for us 7 for us | 6} for us ) 6} for usi6 for us 











MR HEALY’S REVELATIONS. 
WE have no desire to exaggerate the significance of the 
revelations made by Mr Healy in the course of his con- 
troversy with Mr Dillon. Though prima facie, the 
story has a somewhat ugly look, and though it is not 
unnatural to ask why was there so much anxiety as to 
concealment if there was nothing to be ashamed of, we 


are quite willing to accept the explanations put forward | 
According to the representa- | 


by the Gladstonian Press. 
tive organs of Gladstonian opinion, the Anti-Parnellites 


agreed to hand over their right to contest four seats in | 


tie North of Ireland, provided that the Liberal Whips 
paid £200 a year for expenses in each constituency. That 


is, the Anti-Parnellites were to use their influence in the | 
to return Gladstonian Liberals in con- | 


constituencies 
sideration of their being relieved of the expense of 
fighting the seats, and of their getting £200 a year spent 
in each of them by the Gladstonians. 


were relieved of a burden, and the Gladstonians, if the | 
Unicnists could be beaten, would be able to obtain four | 
reliable Gladstonian votes, instead of four much less | 


The Nationalists | 


[July 13, 1895. 


‘said, we cannot agree with those who consider the 
bargain a corrupt one, we can well understand the intense 
disgust of the sincere Irish Nationalist. The convinced 
‘Irish Nationalist firmly believes that the only way of 
| righting the wrongs of Ireland istosendalarge and compact 
‘body of Nationalists to Parliament. When, then, he finds 
that the Anti-Parnellites are handing over to the 
| Gladstonians, who, though friends of Ireland to-day, may 
be foes to-morrow, four seats that might possibly be won 
‘for the Nationalist cause were Nationalists allowed to 
| stand, it ishardly to be wondered at that he feels indignant, 
| and speaks of himself as having been betrayed. Another 
side of the matter which must not be left out o! 
‘consideration is the light which the present transaction 
throws on a former allegation that the Anti-Parnellites 
had accepted pecuniary aid from the Gladstonians. 
When the statement was made by Lord Wolmer and the 

‘mes the Anti-Parnellites denied it with the utmost 
vehemence, and asserted that there was not a shadow of 
truth in the story. They said, and probably rightly from 
their point of view, that it was essential for the 
Nationalist party to remain entirely independent of the 
Gladstonians, and that they would be false to Ireland 
were they to take any sort of help from England. It 
was on this ground indeed that the cheques sent by Mr 
Gladstone and Lord Tweedmouth were returned, and 
the unchangeable policy of the Nationalist party was 
‘declared to be absolute independence of all English 
Can the arrangement described in the letter 
read by Mr Healy be held consistent with absolute 


_ parties. 


This transaction no doubt 


independence of the Gladstonians ? 


If not, is it anything 


} reliable Anti-Parnellite votes. 





| 


| sacred principle of representation, and with denials of the | 


















| sounds rather queerly when contrasted with talk abcut the | 


right of peers to influence constituencies from above and | 
Still, we readily admit that if the true explana- | 


outside. 


dishonour or illegality. 


between the 


Gladstonians and the 


Rulers. 


representatives a mandate of special weight. It appears, 


tion is that we have just given, the arrangement is not one 
| which can fairly be called corrupt. 


| 


It is of a piece with 
arrangements that are made by all parties in England 
and Scotland, and are considered to be made without 


But though we do not call this electoral ‘“ deal ”’ 
Anti-Parnellites 
corrupt, we must not omit to point out that it has a 
very considerable political significance. The story should 
be carefully considered by the English electors in view of 
certain claims made to them on behalf of the Home 
We are told that we ought to grant Home Rule 
because Ireland demands it with a unanimous voice, 
and with a sincerity and earnestness which gives her | 


however, from the recent disclosures that the unanimous | 
voice of Ireland can be largely dictated from the Anti- 
Parnellite headquarters, and that, if necessary, a portion 
of that unanimous voice can even be handed over to the | 


but natural that many Irish Nationalists should feel 
that the leaders of the Anti-Parnellite party have not 
been true to their trust? 

Mr Healy’s disclosures will do more, however, than 
merely show the real value of the claim that the Irish 
representatives are specially representative, and the 
outcome of spontaneous outbursts of popular enthusiasm. 
Besides exploding this theory, and proving that the 
'much vaunted ‘absolute independence” of the Irish 
party is a thing of words rather than of deeds, the 
disclosures will be valuable in helping to keep the Home 
Rule question before the electorate. It is essential that 
whatever way the verdict goes it should be taken 
primarily on the question of Home Rule. We welcome, 
therefore, anything that can create interest in, and draw 
attention to, the Home Rule question during the next 
fortnight. We want if possible to see every elector 
giving his vote with a view to the Irish problem. We 
cannot help thinking that those of the electors who are 
induced to consider Home Rule by Mr Healy’s disclosures 
will find in the incident, as a whole, strong ground for 
‘opposing Home Rule. The disclosures as to the alleged 
_ trafficking in Irish] seats were made in the course of a 


















furious personal struggle between Mr Healy and Mr 
Dillon. Surely the lesson of that struggle will not be 
missed by the country? Ireland is now divided between 
five distinct parties. There are the true rebels, the 
Feniansand hill-side men, who scout all idea of a sub- 
ordinate Parliament, and demand separation pure and 
simple. Then come the Parnellites, then the regular 
_Anti-Parnellites, and then the Healyites. Lastly, there 
| are tae Orangemen and Royalists. Can any sane, can 
sacred eee to whose opinions the utmost atten- | a ret pr es Ceranibled <= 
tion and consideration must be given. Yet all the time these warring factions? A more cruel punishment could 
these gentlemen would really have been chosen ina back | : : 

room in Westminster, and under conditions of akind | wh pee ee Aevned fot Ireland. then to quent. be 
which would give them the minimum of representative | seme awe = aor axeting Sitieuities, . itis, of eum: 
sanctity. The trath is, that many ofthe present Irish Mem. | never safe to be confident about elections, and we do not 


intend on the present occasion to make any attempt at 
bers are not the outcome of agreat spontaneous outburst of | forestalling a result of the poll. We will pA ae 


national feeling. i i i . a es ie 
ional feeling. The Irish constituencies are told from | an instinctive belief in the common sense of the people 


head i =| 
eadquarters who they must elect, just as the depart- | o¢ England and Scotland makes it difficult for us to 
believe that they will deliberately adopt the policy of 


ments under the third Empire were ordered to choose 
Home Rule. We trust and believe that the Bill of 1893 


this or that nominee of the Prefect. When the order is 
issued, the ordinary elector no more thinks of questioning afforded an object lesson which has not been, and will not 
be, lightly forgotten. 


Gladstonian Whips, and be set working from a London 
office. Consider what would have been the appearance 
of things if Mr Healy had never disclosed the now famous 
letter from Mr Blake to Mr Dickson. We should, to 
begin with, have seen county conventions meeting in 
Tyrone and Derry, and choosing candidates ‘‘ to voice the | 
will of the Irish people.” If these candidates had been 
successful they would have come over to Westminster and 
would have been regarded as the guardians of Ireland’s 





















































it than he does the word of the priest on a matter of 
faith and morals. The unanimous voice of Ireland is 
thus a matter of successful organisation, and hence the 
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CHINESE BORROWING. 
On the face of the Russian official explanations of the 
motives which have induced that Government to 
guarantee the new Chinese loan there is clear evidence 
of dissimulation. Thus, for instance, the semi-official 
Journal de St Petersburg, paraphrasing a statement by 
the Minister of Finance, speaks of the guarantee as only 
the natural outcome of the intervention of Russia, 
France, and Germany in order to secure the evacuation 


a loan with which to pay off Japan on as advantageous 
terms as possible is, says the Journal, in accordance with 
the aims which ‘dictated the accord so happily estab- 
lished” between the three Powers. Obviously, however, 
if the loan were simply the natural sequence to their 


parties toit. But, as a matter of fact, Germany has, 
much to her disgust, been deliberately excluded from all 
the negotiations in regard to it; and the participation of 
France has been limited to the purely subordinate if 
useful function of finding the money which Russia has 


cannot herself furnish. To speak of the loan, therefore, 
as the outcome of the tripartite accord is a transparent 
absurdity, and one can only wonder why the Russian 


the exact nature of its bargain with China is not yet 
known, nobody doubts that Russia hopes and intends to 
gain some political advantage from it. She evidently 
means also to retain that advantage as long as possible, 
for it is a condition of the loan that it shall neither be 
converted nor redeemed in less than 36 years. Russia 
has in recent years asserted for herself a right to redeem 


of issue they were declared to be redeemable only by a 
sinking fund operating during aspecified number of years. 


be expressly denied to Cnina, with what object it is easy 
enough to surmise. 


that we are now mainly concerned. It is more to our 
purpose to ask whether the financial condition of China 


are now being made to her. 


of international rivalry is introduced into the competi- 
tion. 


borrow, they were conferring a special favour upon the 
lenders, Thus, for example, it is announced by 
telegram from Pekin that ‘the Tsung-li-Yamin has 
intimated that a portion of the second Chinese 
indemnity loan, which will amount to about one hundred 
million taels (say, £15,000,000) will be reserved for 
Great Britain. It is understood that this loan will be 
equally divided between Germany and the Hong-Kong 
and Shanghai Bank.’’ It is assumed that China has 
only to ask that she may receive, and that to be the 
recipient of her demands is an honour for which due 
gratitude ought to be displayed. If Paris and St Peters- 
|| burg are permitted to lend £20,000,000, then as a 
consolation to London and Berlin they are to be given 
the opportunity of lending another £15,000,000. What 
further amount she may condescend to ask for, and what 
market she may next be good enough to apply to remain 
to be seen, but it seems to be understood that whatever 
her wants may be, and whenever or wherever she chooses 
to let them be known, they will be promptly satisfied. 
Now to us all this appears supremely ridiculous. 
No doubt in her Customs revenue China has a security 
to offer to lenders which is very good of its kind.-+ It 
is not, however, an unlimited security, and the eharges 
upon it are mounting up. Exactly -what the ‘total 
of these charges is it is impossible to sav, When the 
silver loan of £1,635,000 was issued in November bast 
it was stated in the prospectus that the only eharge 
then existing was for the interest and redemption-ef-out- 
standing loans, amounting to: £1,000,000. When, how- 
ever, in the following February application was' made for 
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by Japan of Chinese territory. To help China to obtain | 
intervention, then all the three Powers would have been | 


undertaken to raise, but, owing to a lack of means, | 


Government should think it worth its while to have | 
recourse to such a puerile attempt at deception. Although | 


or convert loans at her own option, although at the time | 
But the right which she has claimed and exercised is to | 
It is not, however, with the political aspects of the loan | 


is such as to justify the lavish offers of money that | 
Great financial houses are | 
scrambling and intriguing for the privilege of acting as | 
her agents for the issue of new loans, and something even | 


And the Chinese Government, entering into the | 
spirit of the thing, are acting as if, in consenting to— 


: need to be told that it is not necegsarily safe 
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| a new gold loan, it was announced that the amount of the 
loans then secured upon the Customs “ including native 
loans,” was less than £4,000,000, of which, however, 
about £700,000 would be repaid before June Ist. After 
| the issue of the new loan for £16,000,000, there will there- 
‘fore be charged upon the Customs the following loans, 
assuming that there has been no further internal borrow- 
) Dg :-— 


Rate of Interest 
Amount. Interest. Charge. 
£ % 


£ 
, Loans prior to February, 1895... 198,000 


3,300,000 (say) 6 ... 
Gold loan of February, 1895 000 ... 6 


seeeee ”, ’ 


Gold loan of April, 1895 ............ 1,060,000 6... 60,000 
The Russo-Chinese loan ......... 16,000,000 4 640,000 
23,300,000 1,078,000 


The total amount of the Imperial Maritime Customs 
revenue for 1894 was, in round figures, £3,600,000, and 
_ the cost of collection may be set down at £400,000. At 
‘first sight, therefore, it would appear asif there were now 
| a net revenue of £3,200,000 charged to, the extent of no 
|more than £1,078,000. In addition, however, to the 
| interest charges there are aztual or prospective sinking 
funds to be provided for. Omitting the native loans, of 


| which we have no record, the outstanding loans are 
| redeemable as follows :— 


| 







Amount. 

| ; Redeemable. 

Seven per cent. Silver Loan 1,635,000 10 equal annual drawings, 

commencing in 1904. 

, Gold Loan of February, 1895 3,000,000 15 equal annual drawings, 
commencing in :901. 

| Do Do April, 1895 1,000,000 15 equal annual drawings, 

commencing in 1901. 

| New Russo-China Loan ...,.. 16,000,000 In 36 years, by annual 

| drawings 


For the redemption of the new Russo-China loan a 
| sinking fund of 1} per cent., or £200,000, per annum will 
| be required, and the total amount of the sinking funds on 
all the other loans when they have begun to accrue will be 
about £430,000. Consequently, including sinking funds the 
_Customs revenue of £3,200,000 is already burdened with 
charges, present or prospective, to the amount of a little 
over £1,700,000, without taking into account the interest 
_aad sinking funds on certain small native loans that 
| appear to have been issued recently. Itis true, of course, 
that after the sinking funds on the old loans have began to 
operate the annual interest charge will diminish, and || 
the possibility of the loans being paid off or converted || 
on more favourable terms has also to be taken into | 
account. Still, when looking to the sufficiency of the || 
security offered, it isthe maximum of the charges imposed || 
|upon it that has to be reckoned with, and already 

that maximum exceeds one - half of the assigned || 
'revenue. Moreover, it has to be remembered |! 
that in pledging the maritime Customs the Chinese | 
|Government is alienating a source of ‘revenue upon 

| which it has hitherto been dependent, and which it 

will probably find it very difficult to: get on without. |, 
That is a point, however, which we’ do not wish to || 
| press unduly. The broad fact is, that the one really good 
| security whica China has to offer has already been charged 
= heavily, and the idea which seems to prevail at 


ene LE 





present that she may safely be trusted ‘to almost any 
extent is utterly fallacious. One can readily understand 
how the financial houses, in their eagerness to earn big 
commissions, are anxious to encourage and facilitate 
Chinese borrowing. But remembering the results of 
the exploitations of Argentina by the Barings, investors 


for | 





them to follow where big financiers lead: * oo 


RT 


SOUTH AFRICAN RAILWAYS. 


Tue telegrams concerning the opening é¢eremony of the 
Delagoa » Bay Railway, or rather of the line from Pretgrih 
to Réssano Garci, once more directs: attention to changes 
which, though only matters of evolution, ‘bid’ fair to) 
revolutionise the liliputian railway world of South Aftica, 
and atthe same time possess a political ‘miedning* bit: 
feebly realised by mest Englishmen.’ Disregardir ta 
the moment that in the course _—— f ‘months’ the | 
Natal line will likewise be completed, wp havé to deal 
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with the fact that owing to the work of the Netherlands | 
South African Railway Company a connection has been | 
established between Pretoria and the Government rail- | 
way in the Portuguese province of Mozambique, whereby 
the Transvaal obtains an outlet to the sea over which 
British interests hold no sway whatsoever. In its inter- | 
e course with the outer world the Transvaal is now wholly 
independent of tue Cape Government railways; it has a_ 
route to the sea which is only 349 miles long, against 
| the 730 miles which separate Pretoria from Port 
Elisabeth, or the 1,030 miles wkich lie between the Boer 
capital and Capetown, and it has what virtually is a port 
‘ of its own. 
‘ The Dutch Company, which is the nominal owner of 
this new railway—though the State guaranteed acapital of 
nearly 64 millions, which is now mostly held by German 
investors—holds a concession which gives the Transvaal 
Government the right to purchase this property at any 
time, and the line may therefore be regarded as a State 
concern, which has this important advantage, that the | 
Government can use it as a weapon without incurring | 
any responsibility; that is to say, the property is_ 
managed in accordance with the wishes of President | 
Kruger, but that astute gentleman can always wash his 
hands in innocence by reason of the concern being | 
nominally a ‘private enterprise.” The line is well | 
built, better indeed than the Cape Government railways, | 
though these are of no mean merit. Like all South 
African railways, it has narrow gauge—three feet— 
and like all its rivals, it has its steep gradients the 
trains having to ascend some 5,000 feet from sea- 
level before they reach the two principal freight | 
consumers, Johannesburg and Pretoria. From the | 
capital the road runs through the “high veldt’’; it | 
then traverses a mountain chain, where many embank- | 
ments and tunnels had to be constructed, whilst part of | 
the road had to be built on the rack and pinion principle. | 
Beyond these mountains we find a branch line to | 
Barberton, in the De Kaap Gold district ; and the road | 
then runsthrough the valley of the Crocodile River, which, | 
like so many other parts of South Africa, is a hotbed of | 
fever. So merciless is this scourge, that the company was 
never required to pay the premium of £30 which it offered 
to all workmen who during the construction of the line | 
would continue their work for a whole month. After | 
reaching Komatipoort a bridge is crossed which brings 
the traveller on Portuguese territory. The country, | 
which so far has been barren, and offers nothing but some 
charming scenery, here assumes a more fertile aspect ; 
the climate becomes sub-tropical, as a result of the lower 
elevation ; and a four hours’ ride brings us to Lourengo | 
Marques, situated at the head of Delagoa Bay. 

In his ‘‘ Greater Britain,”’ Sir Charles Dilke has called 
this bay, and the route which leads to it, ‘an obvious 
fact of geography,” and such it is beyond dispute ; but 
those who visit this fever-stricken and misgoverned spot 
will soon perceive that there are conditions against which 
even such facts count for little. Not to speak of the | 
‘* war,” which has killed all trade, and apparently cannot 
be terminated by the thousands of Portuguese troops 
recently brought to the province—though a few hundred 
bluejackets would probably terminate it within a month | 
—conditions in Lourengo are at the present of such a 
kind that the new route cannot possibly attain impor- 
tance without radical changes. The vast, deep bay and 
the fine river, which enables sea-going vessels to drop 
anchor in front of the town, offer unique natural 
advantages ; but the Portuguese, whose whole colonial | 
history is a dismal record of failure, have allowed a | 
State of affairs to arise which stifles all commerce. 
The town itself is built on lines diametrically opposed 
to the simplest sanitary rules ; instead of running down 
hill, which would provide natural drainage, the streets 
lie level, and being surrounded by an evil-smelling swamp 
which any other Government would have drained years 
ago,'it ranks amongst the worst hotbeds of fever on this 
coast. In addition, the Portuguese have, by all manner 
|of outrages and oppression, alienated the negroes, whose 
Services and friendship are indispensable, and thus killed 
trade with the interior; they levy heavy and unjust 
taxes, which throttle local business; and their Customs 
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the McMurdo dispute is arbitrated upon. | 
very complex, and to a certain extent critical, state of 
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service is so bad, that it seriously interferes with all 
pursuits, and disorganised even the small railway traffic 
which existed before the line was completed to Pretoria. 
Small wonder that the numerous foreign residents hope 
and pray for a speedy termination of this misrule; they 
do not care much who is to get the bay, these traders, as 
long as it ceases to belong to the Crown of Portugal. 
This deplorable state of affairs is very fortunate for 
the Cape Government railways ; indeed, these seem to 
have good fortune on their side, for although the new 
Natal line, we may be sure, will not be the victim of 
such wretched conditions as its Delagoa Bay competitor, 
there will always be the great drawback of the bar at |; 
Port Durban, which, like the bar at East London, some- 
times closes this fine port for weeks together. Were it 
not for these circumstances at Natal and Lourengo 
Marques the Cape Government railways would soon 
lose a very considerable part of their traffic not only with 
the Transvaal, but with all the Northern Territories. All 
points North of Kimberley and Bloemfontein will be 
nearer to the Hast Coast ports, when one or two projected 
East-to-West lines are completed, than to the Cape 
Colony ports, and as trade is sure to take the easiest 
routes, the consequence is obvious. But without this 
traflic to the North the Cape Government railways, 
into which some £17,000,000 have been sunk, must 
cease to pay, as is plain from the reports. If these 
lines do not pay, Cape Colony must look for other 
sources of revenue; and hence this railway pro- 
blem has a very important political side. It 1s no 
doubt to the interest of Cape Colony that Portuguese mis- 
government should continue in Delagoa Bay, and it is also 
to the interest of Natal, which assumes an almost hostile 
attitude towards the sister colony. The interests of the 
Transvaal, on the other hand, demand better conditions 
in Lourengo Marques. The rapprochement between the 
South African Republicand the Free State seems connected, 
toavery greatextent, with the right of the Free State tobuy 
the Cape Government line that now traverses that country 
from South to North, and President Kruger will no 
doubt attempt to buy the Portuguese line the moment 
And thus a 


affairs is likely, nay sure, to arise. There will probaoly 
be a three-cornered fight between the Cape, Natal, and 
Delagoa Bay lines; and the Transvaal will strive with 
might and main to gain that free access to the sea which 
is one of the chief aims of its policy. 


THE FISCAL SITUATION IN NEW SOUTH WALES. | 
(FROM A SPECIAL CORRESPONDENT.) 

Sypney, May 23rd. | 
THE issues raised by the Budget propesals of Mr G. H. 
Reid, Premier and Treasurer of New South Wales, have 
created an interesting, although hardly reassuring, con- 
dition of affairs. The proposals, so far as they relate to 
the Customs tariff, are that the protective duties imposed 
by the Dibbs Government shall be abolished at once, that 
nearly all the old duties shall disappear after one or two 
years from the adoption of the Budget, and that the sugar 
duties shall be annually reduced until in the course of six 
years they also will be extinguished. The permanent tariff 
is to consist only of duties on intoxicants and narcotics. 
The effect of the reductions for the first year (July 1, 
1895, to June 30, 1896) is estimated to be a loss of 
Customs revenue estimated at £555,000; and in pur- 
suance of the policy of the Reid Ministry this sum is 
to be made good by a land-tax at a 1d in the &, esti- 
mated to produce £400,000, and an income-tax at 6d 
in the £, estimated to produce £108,000. The rest of the 
estimated deficiency will be more than covered by a 
reduction in the public expenditure; ‘his reduction 
being estimated at £250,000. Briefly, the Reid fiscal 
policy is pure Free-trade cum the taxation of lands, 
property, and incomes. 

_The proposals are meeting with strong opposition on 
different grounds—sincere and otherwise. In the first 
place it is held that the adoption of pure Free-trade will 
prove a great obstacle in the way of accomplishing the 
federation of the colonies, and Sir George Dibbs, anxious 
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for the preservation of the protectionist policy, which he 
inaugurated, as wellas for re-entry into office,has coalesced 
with his quondam adversary, Sir Henry Parkes, a per- 
fervid federationist (but an opponent of every scheme that 
has been seriously proposed by anybody else), and the 
greatest political pose-maker in the colonies. The one | 
knight has lost his following, the other has outlived the 
confidence of the New South Wales public, and is not 
taken very seriously. If federation were about to become 
un fait accompli, there can be no doubt that the fiscal issues 
would be sunk by the large majozity of the public and the 
politicians. Butit is not within the range of practical 
politics, and is not likely to be until some strong external 
pressure is felt by the colonies. Therefore it is held with 
much reason that to postpone practical measures until a 
dream can be transmuted into an actuality is unwise, | 
and the Dibbs-Parkes coalition, so far as it rests on high- 
sounding federationist utterances, evokes no enthusiasm. | 

Another form of opposition is that of the extreme | 
advocates of land taxation, who think that Mr Reid | 
does not go far enough. This section is ably and | 
honestly represented by Mr Wise, but it is not, 
numerically strong, although earnest enough in its narrow | 
way. A third kind of opposition is experienced from | 
mercantile men, who, naturally enough, regard tariff 
alterations as a great nuisance, interrupting the even 
course of business, and occasionally causing loss. 
Importers in all the colonies have, as a body, long | 
ceased to take interest in tariffs, on the score of principle. 
They have learnt that any organised advocacy of free 
trade on their part is viewed with suspicion, and that 
their interest lies in making the best of any situation 
that may be created. What they dislike is change, 
especially a change likely to prove serviceable to small 
competitors, and some of the Sydney merchants, either 
openly or by occult methods, are striving to defeat the 
Budget. But the most pronounced opposition comes 
from the New South Wales sugar planting industry. The 
Clarence River Valley has for many years been a great 
producer of raw sugar, and as the industry had _ its 
beginnings when the duty on imported sugar was, for 
mere revenue purposes, very high, it accidentally became a 
protected interest in a Free-trade colony—an island in the 
ocean. The industry has been extremely profitable to 
the planters, so much so that it is alleged that every | 
incentive to improve methods of cultivation has been lost. 
There are 1,600 planters, and their production is bought 
mainly by the Colonial Sugar Refining Company, the 
largest and best organised industrial concern in the Aus- 
tralasian colonies, conducted on a fully paid-up capital of 
over £1,700,000, besides heavy reserves. The chiefs of 
this company are personally Free-traders, but they 
evidently find it to their interest to champion the cause 
of the Clarence River planters, and are bringing to bear 
upon the subject their great ability and influence. 

A fifth objection to the Reid Budget is connected with 
the extraordinary fact that municipal self-government is 
almost unknown in New South Wales, the Government 
exercising control over the roads and bridges and other 
public works of the colony, and supplying the financial 
means necessary for construction. The existing system 
of centralisation is a survival from the bad old days, 
when New South Wales was a convict colony, 
governed by the military authorities. It now consti- 
tutes a formidable engine of (to use plain language) 
Parliamentary corruption. A large number of the 
members of the Legislative Assembly are elected almost | 
entirely for the purpose of advocating the claims of the 
constituencies to a share in the roads and bridges 
expenditure of the Government, and the Ministry of the 
day rarely denies its supporters the subsidies which they 
demand. But there isa growing feeling in favour of local 
self-government, and although a Bill lately introduced 
| has been abandoned in consequence of a clause being 

inserted against the wish of the Government, yet there 
can be no doubt that a much-needed reform will be 
accomplished. With local self-government will go local 
rating, and the subsidies (largely in the past out of public 
borrowings) have been on a scale which imply high rates 
if the former expenditure is to be maintained. It will 
easily be seen, therefore, that property-owners throughout 
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_land-tax at once and to local rating besides in the very 
near future. 


| been carried into effect, the opposition to the proposed 
'land-tax would have been intensified. Hence it is believed 


| £300 in the income-tax assessment. All duties, excepting 
those on intoxicants and narcotics, are to be removed ; 


_be created of a considerable proportion of the population 


circumstances of the case demand that the exemption 


'in reality no political parties but the “Ins” 


909 
the colony object strenuously to being made subject to a 
If the defunct Local Government Bill bad 


that the Government courted defeat upon it. 
A sixth objection relates to the proposed exemption of 


the vast proportion of persons whose income falls short 
of £300 per annum possess no landed property and will 
not be reached by a land-tax, and thus the anomaly will 


going scot free as regards taxation. Certainly the 
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should be small, say £100. But whether Mr Reid has 


| stooped to a device to conciliate the members of the 


Legislative Assembly or not, it is pretty well understood 
that the majority would resent a proposal to fix the 
exemption at a sum which would cause the salaries given 
them by a grateful country to be clipped by an income- 
tax. They do not yet possess sufficient effrontery to 
exempt themselves, simply as a distinguished class of the 
community, but that will come in due course. The principle 
involved in exemptions from taxation is essentially vicious, 
and in the colonies the tendency is to apply it in the 
most drastic way. The colonial democracies are utterly 
immoral in their views of taxation, the dishonest 
attitude being taken up by the great body of the voters 
that, inasmuch as they hold the balance of political 
power, they should bear less taxation (if any) than the 
rest. It is this spirit which has created the doubt and 
apprehension which are felt by ali holders of property 
and users (for themselves or in trust) of capital in the 
colonies. The peculiarity of the colonial democratic 
mind in this matter is that its want of principle does 
not arise from any love of socialistic teachings, but 
from an envious and jealous disposition towards the 
successful men who, in the great majority of cases, have 
sprung from the ranks. As time goes on this unwhole- 
some disposition may be subdued, but it has done much 
harm. 

Reverting to the Reid proposals, it is a moral 
certainty that they will be carried in the Assembly 
minus, possibly, the abolition of the sugar duties. The 
Labour members are numerically strong, and there is no 
substantial reason to doubt that they are acting in 
harmony. They want land taxation above all things, and 
to secure it are ready to accept either I'ree-trade or pro- 
tection. But most of them prefer Free-trade, and, there- 
fore, Mr Reid, in coupling a land-tax with absolute I'ree- 
trade has secured their adhesion. His Budget may, how- 
ever, be thrown out by the Council, which is unduly 
representative of the landed interest, although Mr Reid 
is prepared to abandon the income-tax, which is, in 
fact, the Jonah of his programme. But the members 
are quite alive to the fact that the Council, being a 
nominee body, is extremely weak to deal with popular 
measures, for its opposition might easily lead to the 
abolition or curtailment of the nominee system. Its 
rejection of the Reid Budget would doubtless be followed 
by a dissolution, and the return of a more Radical 
Assembly than ever. Insuch an event Mr Keid appears 
to be determined on high-handed measures against the 
Council. 

Political action in New South Wales would be greatly 
sweetened if the leaders of parties could be prevailed 
upon to show a moderate amount of courtesy to one 
another. Buta large proportion of New South Wales 
politicians are accustomed to garnish their private 
allusions to opponents with the language spoken by the 
British troops in Flanders. As regards the Legislative 
Assembly one cannot listen to the proceedings for a night 
or two without being impressed by the almost utter wart 
of asense of responsibility manifested by the speeches. 
In the New South Wales Assembly levity, ignorance, and 
provincialism prevail to a greater extent than in glmost 
any other Colonial Parliament. The political 
of the last thirty years have rarely been redeemed’by a 
spark of honour or of true patriotism, and there are 
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| 
the. “Outs,” who in turn take up or abandon | 


‘principles or measures, as self-interest may dictate. 


Fortunately, in a sense, New South Wales is a very | 
wealthy colony, and can stand a great deal of misrule | 
without being ruined. For all that, however, the ex- 
perienced and solid men, who rarely appear in front, | 
recognise that a new °rder of things commenced with 
the banking crisis of 1893, that it is unreasonable to | 
expect a return to former values, that the accumulation | 
of wealth must be on slower and more painful lines | 
than in the past, that the community has in short PY 
accept and settle down to old-world conditions. The | 
turbulent, self-seeking, intriguing, and not over-scrupu- | 
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the yield of gold from the concentrates increased from 
6,230 ozs. to 10,099 ozs., while the ‘tailings’ produced 
49,143 ozs., or 4°36 dwts. per ton a year ago, whereas in 
May this year, the product from “tailings” was 53,750 
ozs., or 4°63 dwts. per ton. The small decline in the 
yield of gold per ton from milling operations, as com- 
pared with the preceding three or four months is 
attributed to the new stamping power and new plates, 
with the preliminary absorption of the metal by the 
latter; but the yield of the ‘‘tailings” has fallen 
slightly. The actual variations in the three forms of 
production is thus slight, taking one month with 
another; but it is to be observed that the increase in 


lous Legislative Assembly of New South Wales has to | the tonnage of ore milled over the “ tailings’ treated, 
fall into l ine with the transformation that is now in | which has been going on for some months, was augmented 


progress. 





RAND MINING PROGRE3S. 


in May, the former exceeding the latter by 48,347 ounces. 
The number of producing mines is gradually being added 
to; but by far the larger proportion of the increase in the 


monthly totals which has lately been taking place has 
Dunina the half-year which has lately closed the gold- | been due to the augmented returns from mines which 
mining industry of the Witwatersrand district as a whole | have been for some years past in the regular list of pro- 


has shown further substantial progress. 
production of the precious metal has exhibited an almost 
continuous increase, the June output having, for the first 
time in the history of the industry, exceeded 200,000 
ounces. The goal of many ambitions, though far from 
the ultimate one, nas thus been reached, and those who 
have had the management of the producing companies 
are clearly entitled to the credit of their achievements. 
That within eight years of the commencement of yields, 
the monthly rate of production should have been brought 
up to something like £750,000 is a fact which establishes 
the Rand as the greatest gold-producing district in the 
world. Tue monthly yields since the end of 1889 will be 
seen from the following table :— 


—_ a, 
1892. | 1891. | 1890. 


{ 


1895. | 1894. 1893. | 





aun 








Oz. | Oz, | Oz. | Oz. Oz. | Oz. 





January ... 177,463) 149,814 108,374 84,560) 53,205' 35,030 
February... 169,295] 151,870/ 93,252, 86,649 59,079! 36,886 
March ..... 184,945] 165,372) 111,474 93,244, 52,949} 37,680 
April........| 186,323} 168,745) 112,053 95,532) 56,372| 38,799 
TOE Sinresds' | 194,580} 169,773, 116,912 $9,436 54,673 38,884 
June ......... | 200,941) 168,162 122,907 103,252 55,864 37,412 
a 1... | 167,953) 126,169 101,280 54,924! 39,452 
August... .... | 174,977. 136,069 102,222 59,070, 42,86: 
September. . | 176,707. 129.585 107,852, 65,602, 45,467 


October....... .. | 178.378 138,682 112167, 72,793) 45,251 
November. .! | 375,304 138,640 106795) 73,793! 46,795 
December... | 182,10i, 146,357 117,747) 80,313! 0,352 


‘Total .....1,113,547/2,024,15¢ | ',478.473 1.210,868 729,238 494,869 











[t will be seen from this that the June total exceeded 
that for May, the previous “record” month by 6,361 
ounces, while the increase as compared with the corres- 
ponding month of last year amounted to 32,779 ounces. 

Taking the six months’ figures together, it will be found 
that the aggregate in the past half-year was 1,113,547 
ounces, in contrast with 973,736 ounces in the first half 
of last year, 664,971 ounces in the first half of 1893, 
562,703 ounces in the first half of 1892, and 323,143 
ounces in the first half of 1891. In three years the pro- 
duction has been practically doubled, so that the evidence 
of satisfactory progress ig unmistakable. The last month 
for which the complete details have been published is 
May, when 2,502 stamps were at work, against 2,550 in 
the corresponding month of last year, so that instead 
of the expected increase in the milling power, there 
was an actual decrease, owing to the delays neces- 
sitated by the erection of new stamps. In June 
the New Crossus Company started its 60-stamp mill, 
and about 300 additional stamps will shortly be in 
operationin the district, while it is probable thatthe aggre- 
gate number will be increased to about 3,000 during 
the current year. The new stamps. are usually much 
heavier than the old ones, and are consequently’ more 
effective. ‘Thus we find that whereas in Shay-last year, 
2,550 heads crushed 243,217 tons; in’ May this year, 


mps dealt with 289,034 tons, the gold produc 
ihe tann been 109,236 ozs. Ty he tadnee oe 





‘dwt. “per ton, i ‘ith 195.794 6 ‘or 
2 awt. per ton, in contrast with 125,794 ozs. ‘dr 
sae the ton in the latter. ' Ii the same irterval | 





The monthly | ducers. 


Having now dealt with the general growth of the 
industry, we may proceed to give a few essential 
particulars of the progress shown by the principal com- 
panies in the past half-year, as compared with the 
corresponding period of last year. In the subjoined 
table the production of gold by the thirty-four leading 
companies in the two half-years is contrasted ; we then 
show the amounts represented by the dividends announced 
in the two half- years, and the prices ruling for the 
shares of the respective companies now and a year ago. 
It should be explained, however, that in some instances 
dividends are declared at such irregular dates that it 
is diflicult, and in some cases impossible to make any 
exact comparison half-year by half-year. The following 
is the table referred to:— 
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| Gold Produced. | Dividends Paid. | Po"ket 


Prices. 


' 











1895, | 1894. | 1895. 


| 
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1894. |1895/1894. 



















Ozs. | Ozs. | £ £ £; £ 
City and Suburban) 57,937, 21,749 67,750} 42,500! 274! 13§ 
Crown Reef .........! 61,936, 56,001 30,000} 30,000) 108) 7% 
Durban-Roodepoort! 33,485 32,525| 37,500| 37.500] 72! 54 
NS. is easvisshes: 40,954! 32,537) 57,8: 67,501 738 
Geldenbuis Estate| 34,784, 21,46> 43 
Geldenhuis M. Reef, 11,922) 6008) 83 6d 
George Gioch ......... 19,715! 10,132 i 
Glencairn ............ 29,320| 21,96u, 1k 
Henry Nourse ...... 15,228 13,247) 2k 
eee | 14,491! 13111) 58 
Jumpers.............. 80,648} 29,243 34 
Kleinfontein ........| 15,936, 11,962! 18 
Langlaagte Estate.; 74,870) 74,42:! 43 
Do Block B ...... 18 941! 15,881] s 6d 
May Consolidated..| 27941; 16.892; 93 
Meyerand Charlton} 17,197; 16,742 53 
New Chimes......... 15,130) 13,593 Ja 





9,830, 13,472! 






New Heriot ........ 34,540! 4% 
New Primrose ...... 67,963) 4k 
New Rietfontein ...| *11,752 4 
I i ath) *20,790 - 
Me ee 18,358 wen 
Paarl Central ...... 15,495) 1 
Princess Estate ...| 11,270) 1 
Robinson (£5) ...... 84,702! 6t 
Roodepoort United! 26,640 28 
Salisbury ............ 11,472 2k 
Simmer and Jack...} 47,818 7 
Stanhope ............. 6,529 24 
ONIM, «. sicshvesene! 18,388 1 
Wemmer ............ 37,897 45 
Wolhuter oink *12.140) - ~ 
Worcester ... ........ 12,82 2 


* five months—June return not yet in. 


In nearly . every case where the returns for the half: 
year are complete it will be seen that there have been 


more or less substantial increases in the amount of .gold 


shown by ‘the City and Suburban, Geldenhuis Estate, 
Genres och, May Consolidated, New.Heriot, New Prim- 
rose; Paarl Central, Princess Estate, Roode 

Simmer.and Jack, Van Kya and W 















while Robinson, Orion, ‘New Clewer “Kstafe, Salisbury, 





produced, the most conspicuous progress baying been |! 
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and Stanhope exhibit more or less important decreases. 
The dividend distributions may be left to tell their own 
story. The most striking variations are shown in the 
columns of prices now and a year ago. In every | 
instance, except that of the Stanhope Co., there has been 
a very marked appreciation in market values, reaching 
in some cases to from 200 to 400 per cent. in the twelve 
months, Van Ryn heading the list with a gain of 850 per 
cent. The matter of more immediate interest to those 
who hold shares in the companies is to ascertain how the 
yields, based upon the market valuations and the dividend 
distributions, now stand as compared with a year | 
ago, when the ‘‘ boom” was only on the point of com- | 
mencing. Where comparisons are practicable they will | 
be found in the following table :— 





1595. 1894. | 

Market Market | 

Value. Yield Value. Yield 

£ % £ ; oe 

Cityand Suburban ... 2,197,500 54h... ~=-1,168,750 BF | 
Crown Reef ............ 2,656,000 ... 42 1,968,750 63 | 
Durban-Roodepoort... 953,120 ... 72 687,500 li | 
Ferreira ......... shaahieihi 1,557,500 74 373,625 26 | 
Geldenhuis Estate .... 1,425,000 Si 4 950,000 8 
iid er otal, 537,500 94 263,750 224 
Langlaagte Estate ... 2,937,000 8 2,056,200 114 
Meyerand Chariton... 68!,600 8} 417,300 94 | 
New Chimes ............ 30,000 17 187,509 104 
New Primrose ......... 2,020,9 0 7 990,000 94 
tt ae 1,300,000 5 460,000 174 
SI icathhannix ves ta ddskewed 595,700 8} 99,000 wis 
Robinson ............... 5,372,500 .. 64 3,437,500 8 
Simmerand Jack ...... 4,250,000 ... 24 606.600 5} 
Worcester . .........000 431,009 64 225,500 


In the majority of instances the present yields are consider- 
ably below the level existing a year ago, there being an 
excess in only one case, and that a very erratic one, and 
below the 10 per cent., which used to be regarded as about 
the lowest return that mining shares should make to be 
worth holding. Itis to be remembered, no doubt, that the 
‘‘banket ” formation of the Rand is so little liable to 
‘“‘ faults’ and other natural difficulties almost invariably 
met with in quartz mining, that it is possible to gauge 
future production with tolerable accuracy, and the 
holders of Rand shares have become contented with less 
than 10 per cent. dividends in consequence ; but it will 
probably occur to those who look through the yields 
given in the above table that if, out of the profits dis- 
tributed, such a sum as prudence dictates be set aside 
to reimburse the present capital outlay, the amount 
remaining over as interest would in many cases be 
utterly inadequate to the risks which are inseparable 
from mining operations, however solid and continuous 
the auriferous deposits may be, and however well- 
established the industry. 


: 





THE APPRECIATION OF HOME RAILWAY PRE 
ORDINARY STOCKS. ; 
One of the noteworthy features of the investment market 
recently has been the steady appreciation of the pre- 
ordinary stocks of the Home Railway companies. The 
companies, we need scarcely say, have not fared at all 
well in the past half-year, despite the tendency of 





holders of the ordinary issues. The advance in 
prices is the more remarkable in view of the rise 
which took place when Mr Childers attempted 
to convert Consols, and which, although checked by a 


reaction, was greatly accentuated by Mr Goschen’s 1 


subsequent success. In 1887—some eight years ago— 
Home Railway 4.per cent. debenture stocks generally 
ranged in. price from 120 to 125, whereas they are now 
quoted in most cases in the neighbourhood of 150. Then 
the yield ranged from 3? per cent. upwards, but now it is 
only ashade over 2} per cent., or a trifle more than 
Consols. Subjoined are the current quotations for and the 
yield upon the leading debenture issues, as contrasted 
with those, of & year ago :— 
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| rate drops automatically to 2} per cent. 


trade to improve; but probably this fact has been | 
regarded as possessing no significance save to the | 


OLLI. 
I.—DEBENTURES. 

-—-Prices.-— ~ ——Yields.--——, 

Now. 1894. Now. 1894, 
£sd £aad 
Caledonian 4 %% «........cccccccccces 147)... 248.24. 6 a 29 
Great Eastern 4% ............... 143 IN: 2: O..2. FIs 
Great Western 4 % ............... 1i5t ... 1448 ...918 O ..2316 0 
London & N.- Western 3 % ... 118 ... 109 ...210 9...215 0 
London & S.-Weatern 3 %,...... 116 ... 107 ...2 12 0...216 0 
Lon., Brighton, & S.C. 4 % ... 148 ... I87...214 0...218 9 
Metropolitan 4 % ............c0000s 347 ... 195. .... 2 24 6 9.1298 
ei eon, Sy Ee ae 16....,°308:..i 22926 2-3-3376 
North British 3 % ...........0.0 He ... 106... 3326. Oe 
North-Eastern 4%, ... .......... 1é:..:. 2. 2S 6. 2a ee 
South-Eastern 4 % ............... 143... ISS... Fe 8 2D 


It isto be noted that London and North-Western 3 per 
cent. debenture stock stands at the remarkable price of 
118, and returns to an investor only a few pence over 
2} percent. In other words, it is on nearly the same 
level as Consols, which sell at 1074, but upon which 2} 
per cent. is payable until 1903, although afterwards the 
Subjoined are 
corresponding figures for the guaranteed, preference, and 
preferred ordinary stocks :—- 


IT.—GUARANTEED and PREFERENCE Sv1ocks. 


~—Prices——. -—-——Yields.———~ 

Now. 1894, Now. 1894. 
£s £aa 
Caledonian 4% Gtd.......... M46. ... 1% ...214 6...2 0 0 
Do 3% Preferred ... s 92)... 8 ..3)6 Oiua3d 1 @ 
Gt. Eastern 4% Rent Charge 141 ... 132 ..216 6..3 0 6 
Gt. Northern 4° Preference 147 ... 138 ...214 3...21)8 6 
Do 6% “B” Proferred ... 181 ...178...3 6 3..3 8 6 
Gt. Western 5%, Guaranteed 182 oa... F364 AAS 8 
Do 5% Preference ......... 180: ao ATE «... 2 26 6... F ISO 
Lon., Brighton, &c., 5% Gtd. 179 ... 171 ...216 0...219 0 
SO OP + eneesessizes GO nce FED i 2 18 OU. 2 
Do 6%“B,” Pref. eins AO dec REO nn OO oO er ee 
London and N.-W. 4% Gtd. 149 ... 139 ...213 6...218 0 
Do 4% Pref. ....cccceeseses 148... 139...218 9...218 O 
Midland 4 %, Rent Charge... 149 ... 138 ...213 6...2 18 6 
ee 4 ere 48 . 1 aw BID D3 .. £5620 
N. British 4 % Pref. (No.2) 136 ...130..218 6..3 2 O 
N.-Eastern 4 7%, 1876, Pref.... 148 . 1B... 213 +932 SG 
S.-Eastern 44 % Gtd. ......... 156... 161... 318 0... 319-8 
Dor, 6%. By? Frehe ccc B46. ow MO SB cboEnS OG 


The movement in the guaranteed and preierence 
stocks, it will be seen, is more pronounced than in the 
debenture issues, the most salient feature being the 
sharpness of the advance in the ‘‘ B”’ preferred stocks of 
the two Southern lines. An advance of 16 points in 
South-Eastern ‘‘ B” is a big movement to occur in the 
space of twelve months. The yields, it will be observed, 
npon the preference stocks—guaranteed issues being 
simply preference with interes’ not contingent upon the 
profits of any one year—are not much higher than those 
obtainable on the debenture issues. 

The one question which the above figures suggests is 
whether the upward movement is likely to continue. We 
cannot, of course, give a positive answer, but we are 
inclined to think that before long the advance will be 
checked or arrested. The lack of confidence which has - 
prevailed for. the past two or three years, and which has 
exercised such a powerful influence upon first-class 
securities, is now passing away, and investors are willing 
to take rather greater risks. Also, and this is, perbaps,. 
of more importance, the supply of sound investments is - 
increasing. -It is to be doubted if the development of 
interest in very speculative issues, such as South African 
mining shares,has drawn away attention from ‘‘ gilt-edged”’ 
issues, for those who may favour the latter do not go in very 
much for the former; but it is totally different when 
really good securities, offering, say, about 4 per cent. 
with good security, begin to come forward somewhat 
freely. Their supply is not likely to become. at ,all 
redundant, but if, as is probable, American railway, 
companies commence to borrow to a considerable extent 
upon bonds in. London, the edge will be taken off the. 
demand for such luxuries as impregnable stocks that. 
yield only about. the sameas Consols. What the ultimate; 
tendency..of sych,stocks will in the future be we cannote 


say—it i impossible to Jook so far into futurity—but in, 
the i iate future quotations are not unlikely to comes 
ta ahalt. 155 . “ hati 
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| without seeking to exact the last penny possible, the 

bondholders should in any new arrangements insist 
upon participating in any balance of revenue that may 
The Cotton Industry.—Tux chief feature of the cotton | hereafter accrue. 


trade is the prolonged absence of a practicable cloth | -— 


demand from India. It was thought that after the | The Westralian Gold Industry— No authoritative 
| monsoon there would be free purchases of piece goods 'statement has yet been published with regard to the 
‘for the various outlets in the Dependency, but this | gold production for the past half-year from the mining 
+ has not come to pass.’ During the past month or so the | districts into which Western Australia is split up ; Sut 
i ‘aggregate sales have been of comparatively small | the Government returns of the gold exported from the 
i _dimensions, and order lists of goods for Bombay, | eolony are somewhat disappointing. The Australian 

Calcutta, and Kurrachi are generally light. The re-| )fail states that “during the year to June 30, 1895, 
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_ sult is that preparation machinery is here and there in | 939 593 ounces were exported from the colony, as com- 
| North-East Lancashire being stopped. At the moment | pared with 147,410 ounces for 1893-4, 72,565 ounces for 
i _the outlook for a revival of trade with’ India is dis- | 1999.3, 45,108 ounces for 1891-2, 24,534 ounces for 
‘ | couraging. For China, however, the sales have been of | 1890-1, 17,000 ounces for 1889-90, 9,000 ounces for 


‘fair extent. Makers of best shirtings and sheetings have | 1883.9 4.000 ounces for 1887-8, and 2,000 ounces for 
| ee rmnvanae orders, manne nent pooreent? 7 | 1886-7. There is very striking progress here; but 
| Well off in pointot engagements. 1; ypt continues depressed. | recent months have not been so good as they ought to 
|The Levant is quiet, with no new feature. The home| faye been. The last half of 1894 gave 131,313 ounces, 


| trade advices ° ri —_ _ year ee | as against 108,280 ounces for the first half of 1894. The 
| encouraging. sight and fancy goods have been 


f h Comi /past quarter itself has given 54,465 ounces, and as 
freely, owing to the fine spell of weather. Coming to 19198 ounces were contributed by April, it follows 


| yarns, we find cops made from American descriptions | that May and June showed an average of only 
'in slow demand. The supply is rather more abundant 17,668 ounces. 
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| than the requirements of the looms, hence stocks are apt 
| to accumulate in first hands. Moreover, the margin 
| between the raw material and twist and weft is narrower, 
as compared with amonth ago. The not unsatisfactory | 
results of the quarterly and half-yearly stocktakings of | 
spinning companies are due, it is said, to low-priced | 
cotton, bought some time ago. Bolton yarn, made from | 
_ Egyptian cotton, continues in an unremunerative condi- | 
| tion, and the tendency is for the output of the spindles to 
be lessened. ‘fhe latest reports of an authentic character 
relating to the growing American cotton crop are on the 
| whole moderately encouraging, but it seems to be under- 
stood that the acreage under cultivation is a g90d deal less 
than that of last year. It is said that the growers of cotton 
, in Ngypt are troubled with worms infesting the plant. 
| The bi-metallic movement in Lancashire is quieter during 
the elections than was expected. Very httle indeed is 
heard of it. Sir W. H. Houldsworth is opposed by a 
| monometallist (Mr Byrne), but then the election chair- 
| man of the hon. baronet is the leading monometallist in 
| Manchester. The Indian Import Duty Repeal Committee 
| is active amongst the Parliamentary candidates of textile 
| districts. (Juestions of a very decided character have been 
put bythe Committee. A manifesto has also been issued 
on the question to the electors. During the week an 
| elaborate statement of the cottonemployers’ case has been 
| sent to Lord George Hamilton(Secretary of State for India) 
| by Mr Garnett, the President of the United Cotton Manu- 
facturers’ Association. 













» Greek Finance.—A report upon the finances of Greece 
by Mr I’. Elliot, of our Legation at Athens, should 
encourage Greek bondholders to stand out for better 
treatment than M. Tricoupi sought to accord to them. 
Dealing first with the completed accounts for 1893, Mr 
‘Elliot shows that the ordinary revenue for that year 
exceeded the ordinary expenditure by about £15,500, 
|! although it was only during a portion of that period that 
|| the compulsory reduction of the interest on the debt was 
i. enforced. In accordance with the usual custom, the 
4j accounts for 1894 will not be closed for some 
months to come, but on the basis of the results 
thus far ascertained, Mr Elliot estimates that the 
revenue of the year will amount to £3,860,000, and 
the expenditure to £3,580,000, thus leaving a surplus 
| of £280,000, after providing for the service of the debt 
on the basis of 30 per cent. of the normal interest, paid 
in gold. For 1895 Mr Elliot calculates that after paying 
the reduced interest{on the debt there*would be, on the 
basis of M.Tricoupi’s estimates, a surplus of £84,000, but 
as M. Delyanni has already promised economies which 
will reduce his predecessr's estimate of expenditure by 
close upon £100,000, there would seem to be a probable 
sarplus of over £180,000. Thus in two years of excep- 
tional depression, Greece has shown herself ‘able to do 
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company produced 7U0 ounces or more a week, for several 


| the decreasein the total half-year’s production. 


more than pay the reduced interest on her debt; and | 


When more of the [English com- 

anies get to work this state of things will be altered.” 
So far the English companies have not contributed much 
to the total, for though Bayley’s Reward Claim as a local 








months, since the company was reconstructed, and the 
shares became marketable here the returns have been 
comparatively small. Indeed, the falling off in the yicld 
from this mine gocs a long way towards accounting for 
Recently 
the Great Boulder Company has been obtaining increased 
yields, and partly on the strength of a 2s dividend, but 
mainly owing to what is known as a “ bear squeeze,” the 
shares, which were quoted at about 17s 6d apiece, have 
advanced to £4. Against this favourable piece of 
development has to be set the fact that the Austin Com- 
pany, of which great things were predicted, is apparently 
having an experienceanalogous to that of Bayley’s Reward, 
Cashman’s Brilliant Reward, and Londonderry. A cable 
has been received from the Austin property announcing 
that a crushing of 350 tons yielded 33 ounces of gold. 
The reason for the very disappointing return is not known, 
the local chairman and the late manager being unable to 
give any explanation. An independent agent is pro- 
ceeding to the colony to investigate and report on the 
position and prospects of the property. Meanwhile, 
crushings have been suspended. The directors add that 
the result of the crushings is all the more inexplicable, as 
the mail advices to date from the local board ‘con- 
tinuously speak in the highest terms of the value of the 
mines.” These frequent disappointments are greatly to 
be regretted in the interests of the industry asa whole, no 


less than in those of the companies immediately 
concerned. 
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Prices of Iron and Steel in the United States.—In its 
issue of July 1 the Bulletin of the American Iron and 
Steel Association recalls the experience of American 
manufacturers during the boom of 1879 and 1880. Then 
the prices of the home products were forced up so high, 
and so much difficulty was experienced in meeting the 
increased demand, that large orders were placed abroad, 
and the imports of iron and steel increased by leaps and 
bounds. These heavy imports, moreover, continued long 
after the American prices had fallen very considerably. 
‘While the boom for the iron and steel manufacturers of 
our own country,” writes the Bulletin, “ lasted nine 
months, the boom of our iron and steel rivals abroad 
lasted several years. So far as the manufacture of iron and 
steel was concerned, foreigners reaped the largest benefit 
resulting from our revival of prosperity in 1879." And 
having thus reminded them of what happened before, 
the writer cautions the Americans against repeating 
their former mistake, and again pushing up prices so high 
as to invite foreign competition. In one essential respect, 
it is pointed out, the position is different now from what 
it was four or six years ago: « “ our productive 


~~ 1. & ss oe ok CO CU ee lc OU eelCO  eeelUlU UC eee lC KlC ee !lUe,lCU RM, CO A. fed 


t. 











E 
3 
} 
' 
) 





July 13, 1895.] 


capacity was wholly unequal to the demand ; now in all 
lines except tin-plates it is fully equal to any possible 
demand if reasonable time be given to fill orders.” But the 
question of] prices remains, and the Bulletin deals with it 
thus :— 

‘‘ With the view of ascertaining how close our iron and 
steel manufacturers now are to the danger line of foreign 
importations, we have prepared with care the following 
table, which shows the present prices of thirteen articles, 
of which No. | foundry pig-iron is Scotch Gartsherrie, 
angles, tees, and beams are Belgian products, and the 
others are British products—all free on board. To the 
foreign prices we have added duties and freight to New 
York, and with the aggregates thus obtained we have 
compared the present prices of corresponding domestic 
products at Philadelphia, with the exception of steel rails, 
which are at mills in Pennsylvania. The prices of tin-plates 
as given in the table is per box of 100 pounds; all other 
pricesare perton of 2,240 pounds. The black platesreferred 
to are of tin-plate gauges. The table is as follows:— 

| 


| Price of | 

















| an Price of 

Price | ‘> | Foreign |Domestic 

Articles. Abroad| Duty.; ‘S | Products| Products 

June, = | a6 New [at Phila- 

1895. | York. | delphia. 

8 : |.*& 1A ~ 

Bessemer pig............++. | 1027; 400, 150 ;) 1577 | 14°60 
Grey forge pig ............ S14} 400) 1720) 13°64 11°50 
No. | foundry ............ |} 1227 | 400) 150) 1777 | 13:15 
Bessemer billets .........| 18°85 | 6:72 1°75 | 27°32 | 22:80 
Tin-plate bars ............ } 18°24) 672) 1:75 | TL | 25°40 
EE ID once ccnssnncsees 1703 | 784} 150 | 26:37 | 2400 
a celal 21-23 | 13-44) 150) 36:17 | 31:36 
IE iaien iceniidsssotivnitiesinp ielsain 21°23 | 13°44 1°50 36:17 | 36°96 
BE casincntaninntanteqse 21°23 | 13:44 | 150); 36°17 | 33°60 
Common bars ...... ....| 2676 | 13°44) 1°75) 41°93 | 31°36 
Refined bars ............... 3406 | 13°44 1°75 4925 | 33°60 
Black plates ............... 36°49 | Q7-4t | 25 66°43 | 67°20 
Tin-plates, Fox... .. sft eee ap}. ta 373 | 38°75 








We need notenter into aia analysis of the possibilities 
which will be suggested by the above table. 
and steel manufacturer will do that for himself. We 
will call attention to only one conclusion to which the 
table unerringly points. Our new tin-plate industry will 
be overwhelmed by foreign competition if the prices of 
black plates and tin-plate bars are materially advanced 
above present quotations. Welsh tin-plate makers sent 
us 94,634 gross tons of tin-plates in the first five months 


period of 1894, the new duty making this increase 
possible. They are now watching like hawks for an 
opportunity to still further increase their shipments.” 
Mining and Investment in California-Mr Wellesley 
Moore, in his annual report on the trade of the Consular 
district of San Francisco, refers to the revival of interest 
in gold mining which has been observable in California 
during the past two years. Thisis partly due to the great 
decline in the value of silver, which has caused the miners 
to turn their attention to gold, and to the recent improve- 
ment in the system of treating gold ores, in consequence 
of which gold mines which formerly did not pay for the 
labour expended in obtaining gold can now be worked at 
a profit. The demand is more for partly - developed 
properties than for mere prospects, and it is expected that 
the impetus afforded tothe industry will result in a con- 
siderably increased annual output of the precious metal. 
In another portion of the same report Mr Moore calls 
attention, as he has frequently dene before, to the 
lamentable results which have generally attended 
the investment of British capital in Californian 
enterprises. And as to some of the causes of this unsatis- 
factory state of affairs he quotes the following from 


a local newspaper :—‘‘ When a proposition for the invest- | 


ment of money is brought to the attention of English 
capitalists, instead of sending out a man who is thoroughly 
well informed upon the subject at issue, whether it be 
mining or water development, or the planting of a vine- 
yard, or the manufacturing of wine, in nine cases out of 
ten they select some person who, while usually very much 
of a gentleman, and quite a pleasant fellow, understands 
| no more about the business than the Ameer of Afghan- 
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of this vear, as compared with 83,117 tons in the same 
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istan. He is often a retired army officer, and generally a 
distant and rather impecunious relative of one.of the 
leading investors. The first thing that he generally does 
is to erect a very handsome and commodious residekece 
for. himself as superintendent. In one case, in the 
Northern part of the State, $100,000 was expended 
|on the house and grounds of the superintendent of 
jan English mining company and $200,000 on a mill | 
| 





before it was discovered that they had no ore. | 

Any one who has resided a few years in Southern 
| California can point to a dozen cases in which 
| failure is directly attributed to such causes, whether it 
| is in the line of orange growing, Wine making, tin mining, 
the manufacture of paper from yucca, the development of 
| water for irrigation, or any of the other lines of enter- 
| prise in which British capital has sought investment in 
this section.” The article goes on to complain of the 
| large share of profit derived from the promotion of com- 
| panies by middlemen in London, and asserts that in nine 
| cases out of ten it is the Britishers themselves who are 
to blame for their losses. A large amount of the capital 
| lying idle here in the United Kingdom could, it is stated, 
| be profitably employed in Southern California if the 
methods referred to could be avoided, and 12 per cent. is 
| spoken of as being obtainable with perfect safety in sub- | 
| dividing and selling land, while agencies are already.in 
existence for tte purpose of making such investments, | 

which issue gold bonds at 5 and 6 per cent. interest on 
| the security of the mortgages etfected. 


Trade Competition in the Corea.—The external trade of 
Corea is not of very great importance, since, according 
to our Consul’s annual report, the imports in 1894 
amounted in the aggregate toonly £584,318 in value, and 
the exports to £345,614. The details supplied, however, 
are interesting, as affording an illustration of the efforts 
of Japan to supplant European goods, and to monopolise 
as far as possible the markets in these regions for her own 
products. For some years before the war, the import 
trade of the island had been rapidly passing from 
Japanese to Chinese hands, and as the Chinese traders 

deal principally in Manchester wares, their success in the 
| competition would be all in favour of this country. The 
| competition is mainly felt in the case of cotton goods, 
and while the English goods are superior to the Japanese, 
the difference in price is so great that the latter bid fair 
in time to run Manchester goods very close. Mr Consul 
Hillier, who writes the report, appends to it the following 
table, showing the marks and prices of the competing 
cotton goods manufactured in Manchester and Japan 
respectively :— 
Corron Piece-Goops— Marks and other DParticulara, Length, 
Width, and Weight. 


Manchester. 


| Leneth and 





mages Marke, | Length and | 
Widt ' 


Marks, &c. Width. |\W'ght) Price.| ec. Wat Pre. 
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” id ” ** | i; 4 
Rx Blue Eagle .....)59 yds by 38in | 10 | 4 2 »  (\S84ydsby 38iny 8 
P.P.P. Blue Exgle ” ‘ 10 | 3 & wl “ae «0d 
Rule Britannia ..| —,, » | 01% @ 
Shorses..........-. 52h ydsby 38in | IW | 4 4 | we ooo | ons 
3 gold cups .........)39 yds by 38in | 11 | 4 20 z 
Ee Te ee o a £ ee ee | 
4 escutcheons ..... 38} ydsby32in| 12 14 OO] « ! ial ' 
Sheetings. { | | ; 
AA. 2 cranes ...... 40 yds by 1 yd) 124 | 4 £0/Dragon |40yds by lyd| 15 [4 10 
Indian hunter .... A a. | 129) 4 S&/Deer .. ” » , | 16 19°20 
Chinese ‘soldier ... e » | 12 | 4 S0\Lion .. eae 15 {410 
ae paaesaae “a ic 1 ee 60} ws We : Fn Bie 
Purke eds, | ; 
Gold ion a bedee 2 yds. by in, 44 | 3 30/Parrot [25yds by 30 in| 6 13 15 
Clock dial ........... a ‘ | 6 |3 20/Dragon » ie 4 12 40 
China weman ...... ra » | 8 2 95) sos eae RYbes 
| Banana nA ve, * o | Sit 55) see iy | 
Cotton Flannel. | a a 
Be ress Etchinetes -ds. by 20 in| 9 | 4 10\Nom'rki20yds by Jin] 6 j3 Ip 
bn Pe else. oe) Cee 











The Japanese goods are, Mr Hillier says, the best copies 
they can produce of the English makes, and this practice 
is carried to unscrupulous Jengths in the imitation; of 
foreign trade-marks on wines, spirits, soap, and many 
other articles. The Chinese traders all left the island 
on the outbreak of the war, but are now, it ‘is stated, 
returning by degrees. The Japanese gréatly fear the 
| competition of the Chinese, who are better men of ‘basi- 
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s REASE. 

| noes easton they sany be in war. « The Japaases hove, | Circulation a ut a ciaiiiie es 17,833,245 
therefore, endeavoured to get themselves firmly estab- DO eee 
lished in the markets during the temporary absence of AAVances Of SCCUTIEICS .......cscesscccsescsseesseccnsere veee 5,769, 









































tbe Chinese, who had, as before stated, secured the larger 


: The London exchange has declined on the week from 
portion of the import trade during the last few years. 


Q5f 20c to 25f 144c, in consequence of preparations for | 
the Chinese loan, which is expected to be put on the 
market on the 19th. The exchange is expected to further 
recede, as large orders for the loan are being received 
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Wills and Bequests.—The Jilustrated London News 
gives the following list of wills proved, with the amount 
of personalty in each case :— 








































£ i kers are also selling 
Mr Arthur Jones Lawrence, late of Clapham park ........ - 87,026 here from London, and Paris ban for th 7 0 
Mr Henry Richard Farquharson, M.P., late of Kastbury drafts to increase their disposable funds here for the same ; 

park, near Blandford .................... sccusdinedunaeianmanilchin 49,435 : urchase cheques 
Alderman Robert Champney, D.L., J.P., late of 13 The purpace. The changers here deoli ped - P q h t 
III os visicntohoncccecdecccesastssmscnncacaeens 41,968 | to-day, even at the rate of 25f 143c, for down to the : 
Mr Thomas Day, late of Ampthill House, Ampthill square had been received : 
Hampstead-road ..............cceeeseeeseee caisson betinnpheabibions , 41,470 close of market hours no telegrams on in Londes 2 
~ cones: Lakns-tamngoen, late of Newhaven Court, from London, and the rate of the exchange in Lon ; 7 

I oe lca 30,419 : 3 aa is rate. Gol 

Major-General John North Crealock C.B.,lateof Hans rd 22,167 _ uncertain, and might be below the Par . ithin th k 
Mc Edward John Foster, D.L., J.P., late of Woodbury will no doubt be taken in London for Paris within the G 
Lodge, near Sandy, Beds. ............... iia dia ceed lea 15,576 i i i nder the Bank i 
Hon. Mary Elizabeth Hore-Ruthven, late of 12 Calverley next week. Thereis no pee Riscount © : h € 
Park Cresent, Tunbridge Wells ......... laivegeialeriatc aah 14,987 | rate. The Bank has lost both gold and silver on the ; 

Mrs Jane Margaretta Lawson, late of 27 Upper Fitz- he bullion 
william street, Dublin ................. cee eeeeee ees . . elitcdianes 8,204 week, but there have been no exports, and 6 ; } 
Gove the Bes: ieee oar Adelbert Feilding, late of houses have been paying in gold. The loss in the = f 
19 Wilton place, Knightsbridge ......................cceeseeeeee 8,115 : ; k paying out coin for t 
Mr John Stuart Blackie, late of 9 Douglas Crescent, eplnero Si SnaNeLEN ‘fo She Daek paying k t 
Edinburgh....................-. sdadncianichiatiechian ches batt ..  4,987| coupon money. The cash to-day and last week was 
composed as under :— 
- a——— July 11. ——+ —-—— July 4. ——— 7 

Foreign Correspondence Francs. £ Francs. 





Gold......2,034,877,070 = 81,295,083 .. 2,042,661,45€ = 81,706,458 
Silver ...1,255,834,467 = 50,233,379 ... 1,258,250,908 = 50,330,036 


eee ee 


FRANCE. 
(FROM OUR OWN CORRESPONDENT.) 








3,290,711,537 == 131,628,462 ... 3,300,912,364 = 132,036,494 


Rises‘ Sale 11 Bourse prices have been steady during the week, 
The returns of the Bank of France for dias eae last | Speculators for the rise holding off until the Chinese loan 
week, and the corresponding week of last year aie a has ceased to hangover the market. Brazilian Fours have 


follows :— declined 30c, to 77f 50c, Spanish Exterior has gained 30c, 

, DEBTOR. at 67f£ 50c ex div., Portuguese Threes 5c, at 26f ~ ex 

we div. Russian Consols have lost 65c, at 101f 40c, ex div., 

ary 3 ~ wie a - ~— Threes 40c, at 92f 35c, ex div. Tharsis shares have 

Pivots : sdenien ts'aiat. SE 8 AE 9; ~~) A © improved if 25c, at 116f 25c, Ferreira 3f 75c, at 49 1f 87c, 

and (Act Law af Sune 8, Langlaagte 8f 12c, at 156f 87c, Simmer and Jack 1f 25c, at 

Reserve of ihe Bank andits “SPSS OF ~~ 8.002.818 54. 8,002,818 64 | 4ZoF'50c, De Beers 10f 62c, at 595f, French Mines a’Or 
DraNches..........- sss 22,195,750 14 4, 22,105,750 14 .., 22,105,780 14 


15f 62c, at 160f 62c, Buffelsdoorn 7f 50c, at 198f 12c, 


Reserve of landed property 4,000,000 0 ... 4,009,000 0 .,, 


_ Special reserve... _GelOT Add 16. 407,444 16 " alanraas 16 | Chartered Company 2 50c, at 123f75c. Robinson have 
Ttoroet Sn secatities trang: OST O ~8,.521401,515 0 ..8,478,433,510 0 | declined If 87, to 248f 12c, Lagunas 8f 12c, to 133E 75c, 
ferred or deposited...... 23,687,823 27 4. 33,481,082 23... 19,586,838 74 | Geldenhuis62c, to 176f 25c, Lautara1lf25c,tol70f. The 


Bank notesto order,receipte 


payable at sight ......... 26,511,469 39 ... 25,893,776 33... 87,203,988 71 


following are the variations in other leading securities :—, 
Treasury account current 








esnensseconscesecess 2GU006 196 SR ., 356005896 42 .. : : ‘ . 
Current aaneuntn, Paris.. 426,390 an 7h ws $20,613,723 > samen . 9 7 - _— : e 
Be BAAR So. C2818.758 0 GLSULIT2 0 68 169.230 0 f fo f © : o 
VAbIe .......00000 538,2 on 036,971 25 4 7,072,512 25 | Three per Cent ...... 100... 102 225 102 30 — 
Discounts and sundry inte- ag “ = 
FEB ene ness oe 14028,380 85 ue GILASS ET. agit stn ay | Redeemable Threes.... 100 .. 10055 ... 100 80x — 0 2% 
Rediacounted the last six eikadée <4 ae enna te nt: 1 = 2m a eB — : : 
er Setanmnematioonene ee so 5.022 40 4. 897,050 0 | Lbaliam ..........cccrse0 - oes 5x .. 9110 — 
BURAEEO snnncsconsovecrnesconses son SEPUEMS 06 coe «62.280,031 29, 83 632,035 = Austrian Gold 4 % ke aod - bd : - sat 4S no 0 10 
: sesavee, $,502,408,264 55 .., 4,519,745,922 3 ., 4.374,758,014 gg | LUrkish Fours .......... ee SM ae SERB i oo 
ennetsen. Egyptian Unified......... 100... 10460 .. 10455 + O 5 
Oash in hand andin sranch =f ' _— of Priya Shares 1,000 .. 3,600 0 ...3,550 0 + e F 
ia Rak a ° t ° anque de Paris ..... ow 000 .... 843 75x... 8839 09 + 
Ceeeeesiianre~ S OS TE. 4 SAE | $,095,663.760 11 | Orédit Foncier .......... .~ 50 .. 80 Ox... 90375 + 0 25 
Commercial bills discounted . a4 ; Pacis Gas Shares....... - 250... 1,09 0 .. 1,08250 + 75) 
ne a yetdue .., 174,322,793 78 .., 173,627,234 19 _,,, ... 193,163,197 65 | Suez Canal ..,........... 500 ... 3,220 Ox ... 3.26750 + 8 = 
actineichowebenn eee oak ion ony eee Northern Railway .... 600 .. 1.806 25x 1845 0 + 37 
bills, MULWAY oes sue oo Ag deel 
tell cee sede 6: 290,164853 ©. s9g706.s61 9 | Western Railway........ 600 .- 1,095 0 .. 1097 0 — 2 0 
Advances en deposite of seit a eae P Orleans Railway ,....... 500 .. 1,580 0 ..1,589 0 . .. 
SID. candi anmatipne ‘312, ~~» 1,409,000 0 .., . 2,011,090 0 | Kastern Railway ....... 500... 956 0 963 50 — 7 59 
Do in branch banks ...... 137,91 9 we »793, Sos 228 : e i i 
Do in public securities ... 135,921189 31 .., 1ss21621 Pr on ieteraese $3 Lyons Railway.........0 500 .. 1,485 0 ..1,499 0 — 5 0 
Do by branch banks ...... 159,293,919 0 .. 162,768,926 0 .. 163,019,67¢ » | Southern Railway ..... 600 .. 1,305 Ox ..1,315 0 + 15 0 
Advance to the State (Con- me South of Austrian Rail. 600 245 0 245 O . 
ventions, June 10, 1875, Rio Tintos “ 41; - - a 7 50 
and March 29, 1878) an 140,000,000 0 ots 140,000,000 0 = 140,000,000 0 eee ee eeeereeee - oe - 2 50 eee 405 0 + 


Government stock reserve 12,980,750 14... 12,980,750 14 12,930,750 14 . 
_ Do disposable... 09,627,310 11... 90,627,3 s : i i 
Nepha Lomosusécs co 99,627,310 11 99,626,369 31 The Chamber of Deputies voted this week the treaty 


of June Y, 1957) wo... 100,000,000 0 .., 100,000,000 0 ... 100,000,000 0 with Switzerland for reductions of duty on certain 
Hotel and turniture 7 articles in the French minimum tariff. Although the 
-perty branches.......... 10,123 801 5 19,123,190 65... 18,637.44 38 minority against the treaty consisted of eight Deputies, 
Sate an 004 48 we C5674 18 997,813 17 — “ sare be amistake to infer that there is any 
BOPUO * cicuispcitapeiniice » 8,407,444 16 ... 8,407,444 16 \ isposition i 
BUMATIOS soci secveccesserereeee » 88,582920 79 4. 125,020,080.35 2, 97, 240119 60 Seer arae ee rrenon Daclismens $0 :go back on--She 








apeacemetaemete “ “ae ® | tariffsof 1892, or that there is a reaction in favour of free’ 
gamete #,002,408,864 55 4 4,619,745,922 3°... 4,874,758,044 39 | trade. When M. Méline, the Protectionist leader, asked 
Ths above return coinpared with that for the préceding | the Chamber to vote the treaty, it was difficwlt for his 
week exhibits the following veriations:— - * oa followers to oppose it. The speakers were unanimous in 
age INCREASE  “Rednoe. vaunting the results of the tariffs of 1892 and the impetus 
titutinic given to French trade by the high duties. With regard 
Discount vba! sue to embroidery, one of the principal articles of the treaty, 
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it was said that since 1892 the number of frames in the | some specimens of stone very rich in phosphate of lime to 
district of Cambrai had increased from 1,200 to 3,000. | an English resident in Algeria, and suggested that he 
M. Méline denied that the French exports had | should find capitalists in England to work the deposits. 
decreased. There was an apparent diminution, but ' The capital was found, but as the discoverer of the phos- 
it was due to the fall in prices, for if the exports in 1894 phate held a Government appointment, he could not ask 
were calculated on the prices of 1890, they would have | for the concession himself, but obtained it in the name 
amounted not to only 3,078 million francs, as shown in | of a relative, a lady, who transferred her rights to the 
the returns, but to 3,704 millions. Regret was expressed | English company on condition of receiving a payment per 
that I’rance, instead of making concessions to Switzer- | ton extracted. The application was made in the proper 
land, had not adopted a different system, and applied | way, and was followed by the due formalities, which 
prohibitory duties to compel her to submit. As the | extended over a year. The undertaking turned out a 
present maximum tariff had been proved to be insuffi- | very profitable one, and other demands for concessions 
cient to overcome thes resistance of that country, a | were made on all sides, one of which was granted to the 
Deputy (a silk manufacturer) proposed toestablishathird | Mayor of Bona, who also sold it to an English group. 
tariff, with duties 100 per cent. higher than those of the | The success of the workings excited jealousy, and a }'rench 
general or maximum tariff, to be applied to countries | company at Lyons, which had been disappointed in not 
which differentiated duties against France. This pro- | obtaining a concession for which it had applied, found a 
posal was referred to the Tariff Committee to be the | champion in M. Pauliat, a Senator and a leading partisan of 
object of a special Bill. A similar course was followed | French colonial expansion, who undertook to bring the 
inregardto another amendment to grant for five years | matter before Parliament. The ground he took up to enlist 
export bounties on silk manufactures equal to the | the sympathies of his hearers in the Senate was that the 
reductions of duty in the treaty with Switzerland. M. | English were reaping the benefits of the sacrifices France 
Méline promised to support such a measure if it were | had made to colonise Algeria. He described in his speech 
found to be necessary to defend the Lyons trade against | the immense value of the phosphate beds of Algeria, suffi- 
the competition of Switzerland and Germany. One of | cient, he said, to pay off the National Debt. The quantity 
the speakers had previously described the excellent | of phosphates in the region of Tebessa, had been 
results produced by the export bounty allowed on the | estimated by the Direction of Minesat three thousand 
cotton yarn employed in the manufacture of mixed stuffs. millions of tons, or, with an annual I’rench consumption 
The Bill will probably be voted to-day in the Senate. _| of six million tons, sufficient for a period of five hundred 

After a weary debate, which had occupied the Chamber | years. If this phosphate were reserved for French 
for a whole month, the Bill for the so-called reform of the | agriculture, M. Pauliat added, the soil of France would 
drink duties was voted by a majority of 374 to 132. The | become so rich that foreign countries would in a few 











coalitions of local interests, that the Government, which | selves from being inundated with the surplus production 
had presented the Bill, ended by repudiating it, and | of French corn and cattle. As it was, the deposits were 
declined to undertake to carry out its provisions, leaving | worked by the English in such a thriftless manner, that 
the Deputies to send the Bill up to the Senate on their | the time could be foreseen when they would be exhausted 
own responsibility. The Government had proposed the | without profit to France. He, however, only estimated 
suppression of the privilege allowed to fruit growers to|the annual extraction at 600,000 tons, which was 
distil their produce for their family consumption. The | probably an exaggeration, as the phosphate has to 
Deputies modified that clause by limiting the privilege to | be carried by mules to the nearest railway station, and it 
twenty litres of alcohol, or nearly five gallons, repre- | is doubtful whether 2,000 tonscould be transported daily in 
senting double the quantity of potable spirit. The Govern- | that manner. Some French residents in Africa have, how- 
ment had counted on gaining 30,000,000f from the abolition | ever, judged more impartially this question of the 
of the privilege, which covers great frauds on the excise | English concessions. The writer of a letter from Tunis 
and the sum was wanted to help to fill up the void that | to the journal Le Temps, remarked recently that the 
will be left by the suppression of the taxes on wine, beer, | concessions were for several years offered in vain to 
and cider. The Government proposed to raise the duty | French capitalists, who refused them until Messrs 
on alcohol from 156f per 100 litres to 175f; the Deputies | Crookstone and Jacobsen gave the example. M. Léroy- 
advanced it to 275f. The Government was opposed toa | Beaulieu also, writing from Tunis to the Debats, 
scheme put forward to create a State monopoly in the | regretted that there should be such a want of initiative 
spirit trade similar to that it exercises in the manufacture | among Frenchmen that it should be left to foreigners to 
of tobacco, but the Deputies nevertheless voted it with a | turn to account the natural wealth existing. M. Pauliat 
clause to the effcct that measures should be taken to | called on the Government to dispossess the holders of 
put the monopoly in execution six months from the date | concessions fraudulently obtained, but the Government 
of the promulgation of the law under discussion. The | refused to admit without better evidence that frauds or 
Premier, M. Ribot, declined to either accept the Bill | irregularities had been committed. 
| @s modified or to resign, as the majorities by which the Phosphate concessions are not the only grievances 
| articles were voted were accidental ones, made up by | against Ingland now being aired in the Paris Press. 

Members of all parts of the Chamber without a bond of | One journal complains that flint pebble stones are being 
union between them. The number of persons who | taken from the beach at Treport and shipped to England, 
benefit by the privilege of distilling for home consumption | where they are ground and used for making porcelain. 
is between 500,000 and 600,000, and Deputies could not | The writer maintains that the national shingle should be 
afford to lose their votes at the next elections. That | reserved for the national potters. Another journal is 
consideration will always render the abolition of the | infewened that the Governor of French India has signed 
privilege difficult. The system proposed for the applica- | a contract for the construction of railway from the 
tion of the monopoly is for the State to purchase the French town of Karikal to a station on the South Indian 
crude alcohol of the manufacturers, rectify it in State | railway in preference toa I’rench engineer at Pondicherry, 
laboratories, and then sell it.to retailers at the price of | who had submitted plans and ostimates for making the 
4i per litre, or 400f per hectolitre. As the cost price with | line on more advantageous terms. The conclusions of 
the refining is only 50 centimes per litre, the revenue to | both journals are that there is a lack of patriotism in the 
the State would amount to 525 millions. | French official world. 5 

The interpellation to the Government on the alleged The receipts from indirect taxes in the month of June 
fraudulent concessions to Englishmen of the right to | left a deficit of 6,133,500f (£245,340) on the estimates, 
work the phosphate deposits at Tebessa in Algaria took | and of 5,659,400f (£226,376) on the same month of 
place on Tuesday in the Senate. The broad facts are| 1894. The first six months also show a loss of 
these :—In 1888 a M. Vackerly, a Frenchman, obtaiued | 18,293,200f (£731,728)on the estimates, and of 60,888, 400f 
the first concession granted, but the expectations were | (£2,435,536) on the first half of last year. The falling off 
not realised. The works were abandoned, and for three| in the revenue was moxt marked in Customs duties, 
years no further attempts were made to work the phos-| which produced 23,832,700f (£953,308) less than 
phates. In 1891 a French Government servant showed | estimated, and. 57,496,000f (£2:299,540) less than in 1894. 
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measure had, however, been so much changed by | years have to raise Customs barriers to prevent them- | 
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| and steel, and the further advance of prices and activity 
ee See in the wool market. It will be recalled that wool is the 
‘latest staple to feel the influences of the increasing 
New York, June 29. | demand and the meen of prices . go ee pote 
The most noteworthy event of the week in financial | now fully l3c higher than it was a fortnight ago, wi 
circles was the oeanae gold by the Bond Syndicate, epee increasing and the tendency for higher quota- 
which brought the total Treasury reserves up to something | ions. . 
more ae $ 107,000,000. Tie ee crossed| The regularly weekly report during the past month or 
the $100,000,000 mark for the first time since the | $0 as to the advance in the prices of Bessemer pig iron 
middle of last December, and all the little fellows in the | and steel billets is repeated this week, with the additional 
Street promptly cried out that the Syndicate having | statement that steel rails cost $2 a ton more than they 
accomplished its work would now dissolve, and leave the | did. This is rendered additionally significant by ~ 1 
gold in the Treasury unprotected from the influences of a | that western mills have thus far been obtaining the bu 
generally unfavourable market for foreign exchange. This of orders sent in, sales this week at Chicago alone having 
outery was made to do duty in the stock markets on both | been made to cover extensions on three railroads, aggre- 
sides of the Atlantic, and evidently with some effect ; for | gating 250 miles of track. The ironplate industry, 
even usually well-informed newspapers were led to doubt | the rail mills, and the structural iron mills all 
what little they did know of the operations of the Syndi- | report themselves as well ahead, and refusing orders for 
cate, and to print various, most of them misleading, | early delivery. The increase in wages of industrial 
accounts of what the Syndicate would do or had done. | employés, which has been the feature of the past few 
When the raid on the Industrials appeared on Friday, | weeks, is as conspicuous as ever, and in many instances, 
this general confusion as to the relations of the | the rate of wages now being paid is as high as just before 
Bond Syndicate to the Treasury proved a whole arsenal | the panic of 1893. 
to the bear crowd which charged the market. The} Thedistribution of staple goods throughout the country 
rather unfavourable report of the earnings of New | has been fairly active just prior to the beginning of mid- 
York Central was used with effect, coming as it does from | summer, and the outlook for the wheat crop is as good as 
one of thetwo representative railways, as it pointed to | at any previous time this year. The cotton crop in a 
continued unfavourable railway earnings. Cropdamage | number of the Atlantic Coast States has improved in 
was emphasised with the consequent loss of freight by | appearance; and this has almost revolutionised the 
Granger and North-Western lines. These influences, | business situation there, the outlook now being for a 
when backed by sudden and violent loss in the price of better demand than had previously been anticipated. 
Chicago Gas and American Sugar, converteda calm and | The latest information from the North-Western States Is 
generally sane crowd of speculators almost into a panic- | that wheat is steadily improving, although California 
stricken mob, all wanting to sell. The Industrials, of | advices have greatly reduced the probable total of the 
course, were a centre of attack, and the way in which | wheat crop in that State when compared with earlier 
Sugar, Gas, Tobacco, and Rubber yielded unquestionably expectations. ; , 
satisfied the ‘‘ great bear’’ who, it is presumed, planned | The battle between the friends of so-called free coinage 
and led the movement. There were, of course, recoveries | of silver and those who opposed such free coinage is now 
in most of these securities before the close, as also in| well advanced, and thus far, those who favour sound 
prices of railroad stocks, which, in sympathy, shared in | currency—a single gold standard—have no reason to 
the genoral depression. | complain of the results of the struggle. The suddenness 
Another feature of the financial week on which con- | with which the so-called campaign of education on the 
siderable stress has been laid is the calling inof Mr J. | currency was begun and pushed is a high tribute to the 
P. Morgan to stop what is called the cutting of railroad | ability to organise and put in operation machinery of the 
rates between New York and Chicago. It will be re- | character required. 
called that at the time of the West Shore deal, several | Average estimates of the wheat crop in the United 
years ago, Mr Morgan invited the principal parties in| States this year are about 425,000,000 bushels, 
interest on board his yacht, the ‘‘ Corsair,” and ran out , Which, when added to 50,000,000 bushels carried over 
to sea with them. When the yacht returned, all the | and available, would indicate a probable total supply of 
information given out was that the deal had been ac- wheat from the United States this year amounting to 
complished. With this in mind the interest may be 475,000,000 bushels, which, in turn, points to perhaps 
imagined with which the news was greeted that Mr , 100,000,000 bushels, or possibly more, available for export 
Morgan would meet the president of the leading trunk | during the next twelve months. It should be hardly 
and coal carrying roads one day this week on board | necessary to add that during the past four years exports 
his yacht at dinner. One of the newspapers went so|from the United States have exceeded 100,000,000 
far as to announce that such a dinner did take place, and | bushels per annum, and everyone familiar with this trade 
a picture of the yacht was published to verify the | knows that leading export countries, as well as some of 
statement. But, unfortunately, the dinner was held | the large importing countries, are likely to have small 
instead at the Metropolitan Club, and the announcement | wheat crops this year. 
. made ee ‘see officials of the roads referred to. 
nave agreed that rate-cutting will stop. They have, | 
in fact, gone through all the motions with which the | GERMANY. 
public became so familiar under the general title of a (FROM OUR OWN CORRESPONDENT.) 
‘‘Gentleman’s Agreement.” It is fair to assume, how-_ Beruin, July 10 
: ° ° Ny . 
ever, that there will be less rate-cutting in the near The market is very firm, owing chiefly to good reports 
future. Although this agreement can be enforced only | from abroad. Money is liquid, and in the open market 
by those instincts which prompt a man to keep his word, _the private discount rate has declined to 14 per cent. 
it seems to be generally thought that no difficulty in | Much buoyancy is reported for bank shares, led by the 
financial lines is so great as to be beyond the power of | shares of the Deutsche Bank, which is preparing a num- 


Mr Morgan to adjust it, when he briogs himself to the | ber of new transctions, among which ar; the Anatolian 
task. For this reason it is worth recalling that he | railway loan, the Iron Gate loan, and others. The shares 
will shortly take hold of Reading's affairs, and for the of the Disconto-Gesellschaft are steady, although the 
third or fourth and last time, as it is arranged, attempt to | prospectus of the Brazil Bank for Germany, which it 


pull this unfortunate company out of the fires of bank- | presented twice to the Stock Exch i 
: : ange Committee, has 
ruptey. It will be consoling to others to learn that Mr | twice been rejected. It is now pemnaniae to bring out the 


Morgan is to interest himself actively in reorganising | intended loan of the B il it i ed 
Cordage, the industrial security which, after it broke in | that it will be honest aut cee it ‘this should 


May, 1893, was followed by a crash in ali the other | be true, the i i i 

. ae , | , uestion will certainly be asked wh 
ae ; after which came the panic. /should a thing be bad here which ie thought to be 
. © Gominant trade features of the week are the con- | good in Hamburg? Other departments for domestic 
inuation of what has changed into an actual boom in iron stocks show no special features. The market for foreign 
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Servian question. It is reported that Germany and 


in Belgrade if Servia should indeed attempt a repudiation 
of her debts. 


much-spoken of Russian-Chinese loan of £16,000,000 
has been coldly received here. It is highly improbable 


that German banks will take any interest in the trans- | 
The public are inclined to treat the arrange-_ 


action. 


ment as a Russian attempt to thwart the commercial 
and political interests of this country in China. It is 


reported that the differences between the Venezuela | 
Government and the Disconto-Gesellschaft regarding the | 


Great Venezuela Railway, have been arranged. That 


Government pays the subvention due of 500,000f and 


7 per cent. guarantee. 

Our 3 per cent. Consols are now beyond par. Next to 
the abundance of money, this is due to their having 
gained a market in Londen, and to the fact that there is 


a scarcity of profitable and safe investments. The advance | 
of the 3 per Cents. maintains the discussion as to the | 


conversion of the 4 and 34 per cent. Consols and Imperial 
loans. The opinion prevailing at present is that the 
operation will in any case be deferred until spring, 1896. 


The Waaren Liquidations-Kasse, in Hamburg (mer- | 
chandise clearing-house) reports the business during the | 
first half-year 1895 at 1,360,000 bags coffee, 4,426,500 | 
The commission | 


ags sugar, and 35,500 bales cotton. 
earned by the concern amounts to 117,814 marks, against 
‘104,125 marks last year. 


Negotiations between the delegates of the German) 
and Austrian Governments, which were held at Vienna, | 


with the object of arriving at an understanding in 
regard to the sugar export bounties, have so far 
failed to produce any result beyond the assurance 


that both parties regard the abolition of the bounties as a 


very desirable thing. It was argued that an arrangement 
between the said countries would have no effect on 


France, which pays higher bounties than either of the two. | 
Those who claim the abolition of the bounties say, 
that if Germany and Austro-Hungary were to unite | 


on this question, France would yield. They recall 


to mind the proposals of the London Conference in| 
imports | 
from countries who pay declared or concealed export | 


1888, aiming at the prohibition of sugar 


bounties. Just now the question is not easy to deal 
with, since the sugar producers in this country have 


secured high bounties until July 31, 1897. At present | 


they are promoting a Bill asking for another increase of the 


bounties, and for other benefits in the way of taxation. | 
The sugar trade reports a decrease of 13 per cent. in the | 


cultivation of beets this year. 
Reports concerning the state of the Rhenish-West- 


phalian iron and steel market are a little brighter on | 


account, as it seems, of an improvement in the foreign, 
particularly in the Russian, markets. In the rolled 
iron department a brisker demand has appeared. 
Some of the larger works report important orders from 


Russia in railway material, and appear to expect more | 


orders in the autumn. There is also a growing foreign 
lemand for wire and plates, but business with the Danube 


States is shrinking, owing to the troubles there. The pig- | 


iron market is also reported to show symptoms of improve- 
ment, and a rise of convention prices is spoken of for 
the autumn. Swedish iron ore is now used to a con- 
siderable extent. It is said that it can be worked 
at less cost than the Luxemburg ore. The coal 
market reports a growing domestic business, but a 
lecline of shipments to Holland, Belgium, and to the 
North Sea. 
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unds is steady. The preoccupation of the day is the | 


The bank primarily concerned in this’ 
question here is the Berlin Handels-Gesellschaft, which | 
‘has been chiefly instrumental in the issue of Servian loans. | 
The news as to the final arrangements concerning the | 
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must drive the smaller ships away from the canal. 


/would be supplanted by the English ships, which are 
Austria-Hungary have agreed on diplomatic intervention | 


larger than the German ships. 





AUSTRIA-HUNGARY. 
(FROM OUR OWN CORRESPONDENT.) 


Vienna, July 9. 

A number of favourable circumstances have contributed 
towards impressing our bourse sufficiently to outweigh 
the depression of last week, and to cause the prices of 
securities to rise again. The improvement was first felt 
by the shares of industrial establishments and coal 
mines, thea spread to the shares of banks, and ultimately 
extended even to Austrian and Hungarian stocks, which 
were already quoted very high. The Hungarian stocks 
have now very nearly reached the same level as the 


Austrian. It is doubtful whether the unexpected 
‘agreement in regard to the MRusso-Chinese loan 
‘contributed towards the favourable change in the 


circumstances of the bourse, as there are people 
in Austria who think that this apparently neigh- 
hourly action may possibly become dangerous for 
Eastern Asia. If the possibility is assumed that China, 
unable to master internal disturbances, should fail to 
have the sums ready which are needed for the interest of 
the loan, it is just as easy to suppose that Russia, when 
its Siberian railway is complete, should lay hands upon a 
part of Chinese territory as a security for the promised 
interest. ‘This might, in time, lead to the result that 
Russia would exercise a power in [astern Asia as 
important as India. An Oriental difficulty would be the 
consequence, compared to which the interests which are 
at stake in Turkey would be child’s play. 

The emission of a Hungarian Three per ceut. loan for 
the completion of the correction of the river Danube near 
the Iron Gate is considered as an important precedent, 
'and no doubts are entertained that it will succeed. The 
Berlin Congress authorised the Hungarian Government 
to levy an international tax on all ships that will pass 
the regulated Iron Gate, which tax is to be the guarantee 
for the interest of the loan that must be raised to 
defray the cost of the work. 

The opening of the Kaiser Wilhelm Canal has called 
the attention of Austria’s commercial world to the subject 
of a canal to connect the Danube with the Moldau and Elbe 
on one side, and with the Oder and Vistula on the other, 
a plan which has long been entertained, but which 
the indifference and instability of Austrian Governments 
have failed to promote. Some years ago a committee was 
formed with the avowed intention to work out the details 
of the plans for a Danube-Moldau-Elbe Canal, and place 
the Government in the position of having to approve 
or reject a ready-made plan. This Committee counts 
‘among its members some of the most influential corpora- 
‘tions of Austria and Northern Germany, of Prague and 
Vienna, the Hans towns, with Hamburg at the head, 
navigation companies on the Danube and Elbe, &c. The 
committee was divided into sections, each of which 
included some distinguished engineers, and the plans 
were studied from all sides at once. In the spring the 
different plans were submitted to the general committee, 
which assembled at Vienna, and a competition was 
| announced for the delivery of plans for new ship railways, 
&e., prizes of 1,000, 2,000 and 3,000 florins being 
offered. The diets of the different Crown lands and 
‘the chief cities of Lower Austria and Bohemia will 

bear the cost. Cities and Crown Lands have offered 
‘to help the canal with a subvention of 12 millions. 
It is, therefore, to be hoped that a company will soon 
be found that will volunteer to build this important line 
ofcommunication. The Danube has already been greatly 
| improved, the rapids on the way to Passan, in Bavaria, 





Shippers and traders complain that tolls and fees in| are overcome, and next year it may be hoped the correc- 


the new North-East Sea Canal are by far too high, and 
apprehend that these fees will be raised by about 25 per 
cent. during the winter. The fees paid by a small steamer 
of 600 tons, without pilot fees, are now about 360 marks. 
For large steamers the fees are smaller in proportion. 
The secretary of the Chamber of Commerce at Kiel points 
out that this preferential treatment of the large vessels 


tion of the Iron’Gate will be complete, and then large 
zea ships will be able to come from the Black Sea up 
the Danube to Budapest. 

On the Lower Danube competition is busy. The 
newly-founded Hungarian Navigation Company began 
its service on June lst by starting ships from Semlin, 
Belgrade, and Orsova. Quite lately another navigation 
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Braila with 80,000 cwts of barley for Budapest. 


passed the Iron Gate with the help of adrag-ship. __ 
With regard to the proposed arrangement of Servian 


finances, the chief. Radical organ, the Odjek, says ‘ 
in its article on the situation:—‘‘The most vital | to acquire, 


interests of Servia demand that this arrangement | otherwise deal with, 380 gold claims (equivalent to about 


should be laid ad acta, and never more be spoken of. If/| ten miles of reef, and fourteen farms, aggregating about 
the arrangement will be accepted, it will be Servia’s 


misfortune. ‘fhe question is not as the King puts it— 
either the arrangement must be sanctioned or else Servia 
is bankrupt—because it is the very arrangement of Carls- 
bad that will make Servia bankrupt. 
less importance whether the July coupon will be paid or 
not—to postpone payment ¢oes not mean to stop pay- 
ments. Servia will not, and must not be bankrupt. The 


financial arrangement of Carlsbad is a sham and a mis- | payable as to £50,000 in shares and £25,000 in cash, 


fortune for Servia, and those who stand up for it must | leaving £50,000 of the issue for working capital. 
bear the heavy responsibility of such a humiliating fact.” | 


i Bank, Limited, have been authorised by the 





NEW LOANS AND NEW COMPANIES. 


shares, &c., have been as follows :— 


First 
Capital Paymert Further 
Appiications. Thereon. Liability. 
£ £ 
Amount previously subscribed 55,237,663 ees 
Issues of the week— 
Gresham Gold Exploring Synd. (L.) RS deve 6,250 43,750 
Robertson, Sanderson, and Co. (L.) 

Aare 200,000 ...... 20,000 ...... 280,000 
Bastbourne Hydropathic (L.) ......... TEA cccons 8.500 , 8, 
Palace Co.. Bristol (L ) .......0i...ses00 BIO. wcxece 6,750 12,250 
Toronto (City of) Bonds ............... 3k ae stoke de esse 238,7 
Penney!vania Raitroad 3} % Bonds 

I ois hcidis abaiciitne cerepiilechadiauper 1,035,000 ,..... 200,000 ...... 835,000 
Liebig’s Extract of Meat (L.) ...... .. 60 Jesbu 6,000 ...... a 
** Animal "' Sanitary (L.).................. ORO wssces ToeOD | ascot 67,500 
Grover and Co. (L.) ........... 00:6 sees 000 9.009 ....0. 81 0F0 
Gourlay’s Rbodesia Development (L.) 75,000 ...... BPO. disens €5,625 
La Concorde and City and Suburban 

(Matabeleland) Gold Dvlpmnt. (L.) 90,000 ...... 11250 -.ccces 78 750 
South Behar Railway (L.) .. ...:....... 350,000 35000 ...... 315,000 
EO) ST A ea ae 50,000 ..... ° 12,500... 37,500 
Rights and Exploration of Rho- 

a ae er 32,500 ...... 4,063 28,437 
Salisbury-Murchison Gold Mine(L.) 32,800 ..... 1,640 ...... 31,160 
*Hungary (hingdom of) 3 % Loan, 

MEIN A oir beeias civesn eisebarsesencins 1,633 594 ...... 93,7£0 ...... 1,539,844 
Deseies (Town of) 3% Stock ......... 92681 ...... 9.258 ...... 83,323 
Yilgarn Exploring (L.) 5s shares... 50000 ...... 10000 .. 40,000 
Anchor Tin Mine (1.) .... ..0.csscssees 100.000 ...... 25 000 ...... 75,000 
White Rose Gold Mining (L.)......... 85,000 ...... 10,825 ...... 74,375 
Limerick Brewery (G.) .........s0+s08 +00 600r0 ..... be 52,500 
Amazon Telegraph(L )..............+08 250000 ..... 25,000 ...... 225, 

4,686,210 ....0 DERNOL | ssi cu 4,113,24 
Total subscribed to date in— Total subsoribed aaa ne . 

SUMP cle discehisavgusahebaiiabeal 35,286,860 | RIAD csnsosiesivetecentecn cases ay REED 

ED edithoi~ sated apoapeied von 28,301,987 SIRES athens Vesstpbbwinnnenieesvhat 81.137,100 

1892 + 62,578,681 UE Scher dadibeectgnacresonseccua 104,594,977 

SE Spileibitanedbdeeunescasbens 58,579,504 ne ee EEE 

* Partly sulscribea abroad. 


We have received the following prospectuses :— 


Anchor Tin Mine (L.), Tasmania.—Subscriptions are 
invited towards a capital of £150,000 in £1 shares, of 
which 50,000 will be issued to the vendors, or their 
nominees, in part payment of the purchase money, for 
the purpose of acquiring an extensive area of stanniferous 
land in Dorset County, Tasmania, known as the Anchor 
Tin Mine. The property comprises about 285 acres, of 
which 15 acres are freehold, and 270 acres are held under 
leases from the Crown at £21 per annum for every 80-acre 
block. The mine has been worked for the past twelve 
years on a small scale, but with good results, according to 
the reports from which extracts are given in the pros- 
pectus. It is proposed to set aside £50,000 of the present 
issue for working capital. The purchase consideration 
has been fixed at £100,000, payable as to £25,000 in cash, 
as to £50,000 in shares, and the balance in cash or shares 
at the option of the directors. 

Douglas (Isle of Man) Loan.—Messrs Glyn, Mills, 
Currie, and Co., and Dumbell’s Banking Company 
Ce Douglas, are authorised by the Commissioners 

or the Town of Douglas to receive tenders for an issue of 
£92,581 in 3 per cent. redeemable stock. The money is 
to be applied to the redemption of existing loans for 
permanent works, and the security of the stock will be the 


entire revenues arising from the general district rates 
and from th 


© properties of the Commissioners, subject 
only to the annual charge for interest and sinking fund 
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pany has been established in Braila, with ten ships of the existing loan, 
to.begin'with that have been built in Vienna, Budapest, | price of issué is £99 per cent. | 
and Trieste. The first ship has already started from | to Tuesday next, at Dumbell’s Banking 
It | up till Thursday at Messrs. Glyn’s. ; 
| Gourlay’s' ‘Rhodesia Development Co. (L.).—This com- 
| pany has been formed, with a capital of £150,000 in £1 
| shares, of which 75,000 are offered for public subscription, 


310 are already pegged and registered, the selection of the 
It is a question of 


3 per cent. State Gold Loan of £1,875,000 nominal capital, 
The new issues of the current year, exclusive of vendors’ | for the purpose of providing funds for removing the obstacles 


‘to navigation at the Iron Gates on the Lower Danube 
_and the adjacent cataracts. 


| from all Hungarian taxes or stamp duties, and are secured 
|on the entire revenues of the State. 


a 
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amounting to £8,932. The minimum 
Tenders may be made up 
Company, an 


develop, resell to subsidiary companies, or 


69,000 acres in the best parts of Matabeleland and 
Mashonaland, which have been selected in the territories 
of the British South Africa Company. Of the gold claims 


properties having been made by Mr Johan William Colen- 
brander, MrJames Murray-Gourlay, and others, the latter 
having agreed to act as managing director in Rhodesia. 
The purchase consideration has been fixed at £75,000, 


Hungarian 3 per Cent. State Gold Loan of £1,875,000. 


Royal Hungarian Government to offer for subscription a 


The bonds are to be exempt 


Interest is to be 
payable half-yearly, and the bonds are to be redeemed 
at par by annual drawings extending over 90 years. The 
list of applications closes on Monday next, the 15th inst. 

Yilgaran Exploring Co. (L.).—This company has been 
formed with a nominal capital of £100,000 in 400,000 
shares of 5s each, of which 200,000 are now offered for 
subscription, to take over and extend the business of the 
Yilgarn Prospecting Syndicate in Western Australia. 
The members of the syndicate are said to have been 
very successful in their operations, and capital is required 
to take up a three-fourths interest in another gold-field. 


The properties are to be acquired for a payment of 
£50,000 in fully-paid shares. 





PUBLIC INCOME AND EXPENDITURE. 
REVENUE. 






































i ——RKCkIP ts. -—~ | ——— Kaus 1pts—— 
Estimate | April 1,'95,! Aprill,94,, Week Week 
for to | to Ended Ended 
the Year| July 6, | July 7, | Juty 6, | July 7, 
1895-6. | 1895. 1894. 1895. 1894. 
—-_—~—“_“—-—-_-_ SS 
ee £ 
StOMe 20,240,000! 5,255,000, 5,208,900! 676,000! 294,000 
TIEN cmpuperionssgrern meee 25,950,000, 5,503,006 6,212,000) 243,000) 82 
GRRIIIA. cncccnsnentsrcasdavoseeness | 15,800,000} 5,079,000) 3,747,000} 449,000! 357,000 
Land Tax and House Duty  2,470,"\U0, 415,000) 380,000 5,000) eS 
Property and Income Tax 15,530,000) 2:799,000; 2,564,000 169,900! =154,000 
Poet Office .......2ereeeeeeereneess 10,900,000; 29370,000/ 2,290,006 130,000; 130,000 
Telegraph Service ............ _ 2,620,009) 730,000; 690,000! Gv,000; 50,000 
Crown ID ercccecescsvceeces 415,v00 100,000 100,000 > eee 
Interest on Purchase Money | 
of Suez Cana! Shares, Sar- ! 
dinian Loan, &. ........000 | . 687,000; 403,447; 125,205 403,447 9,221 
Miscellaneous ....c...c0.e00, 1,550,000) 516,250; —_ 19,840! 17,302 
Total Receipts ...... 96,162,000 23,170,697 ' 21,757,604) 2.155.287! 1,094,023 
EXPENDITURE. 
Total Issues out of the Exchequer 
ante to meet Payments from. 
i or soem paiement = 
the Year ‘April},’95|April1,’93,) Week { Week 
1895-6. | to to Ended | Ended 
| July 6. | July 7, | July 6, } July 7, 
| Le, 134. 1395. | 1994. 














ee Wek as a ee el 
Permanent Charge of Debt 25,000,000! 10,287,414) 10,269,422) 4,584,793]4,614,694 


gy :Semapipeaned Fund. —=:1,625,000, 494,120) -624,256| =: ¥a,386) 94,944 
BWIGRG  eccicccccvcsccoezncsoscse | 
Supply Services ..........00.. 69,356,000. 17,°90,8%7 


| 17,516,108} 352,000} 500,000 


95,981,000 23,072,301 28,409,781! 5,032,129! 5,209,633 


£ £ 
Balances—Bank of England ....ccsscsssss seseescessssee | 333,983] 1,954,602 
Do = Bank of Ireland .........ccccsccccsseeesese| BL2,984 211,228 


penises 


TO READERS AND CORRESPONDENTS. 


The Editor of the Economisr cannot undertake to return rejected 
communications, 


ee 











eee must be authenticated by the name of the 
r. 
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, In 1894, at this time there was great stagnation in the money 

Che 2B ankers Gajette. market, the rate for short loans being only { per cent., and for best 
three months’ bills § percent. There was but little doing on the 

——— | Stock Exchange, the settlement which had just been concluded 











BANK RETURNS AND MONEY MARKET. passed over with less difficuity than had been anticipated, but the 
BANK OF ENGLAND. prevalent feeling in the ‘“* House” was one of considerable depres- 
810 


D. 
The following figures from the official returns snow the amount 


of bills and cheques cleared at the Bankers’ clearing-house. 


Accounts pursuant to the Act 7th and 8th Victoria, cap. 32, for | 
the Week ended Wednesday, July 10, 1895. 





























° ecial days are given separately, together wi e to - 
ISSUE DEPARTMENT Special day g parately, togeth th the total in 
£ | & | crease or decrease to date in each case :— 
Notes issued ....6¢ 51,505,160 nee oe en | (000’s omitted.) 
er securities . 7s ’ ’ ~ Weeks Stock Mxchauge | “ puucbus” of ule 
Gold coin & bullion 34,805,160 | Ending. | Tol. | “"pay Days. | Console Pay Days. Month. 
widens —- —-|— ae ap renee 7 ee ef ea ! 
ae at “= 
51,605,160 61,605,160) se | * | toe | * | oe] * | ter, 4 
BANKING DEPARTMENT, Jan1to Apll6) 2,006 658, /J.17D.28/ 964,455, |luly 4) 29,387, |July 4] 29,387, 
£ £ Aprill7 ......| 97,687, | 189. | \ug. 1/ 26620, |Aug. 4) 18,283, 
Proprietors’ capital.. 14,553,000 (Government _secur!- aia See emg ~_— — ewe ae a 1 
Rest ssccccscceeees 3,261,381 | ties .....ceeeeeeee 14,391,370 | ¥ 3 "| qztoet! (Reb, 14) 421267, |Nov. 5| 23378 (Nov. 8*|  17:940, 
Public deposits* .... 5,974,419 Other securities .... 22 530,496 | BE soon 169,529, le 25) 48,849, _, 3; 28,900, |Dec, 4) 21,185, 
Other deposits ...... 40,573,575 | Notes .......seeee-e 24,932,460 Thine | 121.252, |Mar, 14) 46,922, | 2096. | | 1896. 
: omy Oh oscus | 167,020, | 25; 49,120, |Jan. 4) 26,232. Jan. 4 232, 
Seven-days and other : |Gold and silver coin 2,665,016 | 5.72 "| jesvot, [Ap iol av'oso {Feb. 1] $246n, |ren, ar 
Miles seaneoeesoane 156,997 14... 154,326, | 2¢} 62,565, |Mar. 1; 28,086, |Mar, 4 95, 
| speneeuasentanie Oat 130,729, |May 10 £2,305, ape 8} 26077, |Apl. 4) 24,279, 
Ky 9 m10 970 OP anil 141,338, | 24} 57579, [May 2} 22816, |May 4] 19,183 
64,519,372 64,519,372 July $ ..... 171,744, June 12| 53576, |Jume 5} 21,038, June 4) 23,441, 
*Including Exchequer Guteat Beebe. Commissioners of National Debt and ie 236 452, | 26; 61.038, | July 1 40 310, jJuly 4) 25 425 
dividend accounts. inl Aeroseeres Se ag a 
3.8.4,763, | 608,273, .. | 193,427,/ .. | 160,738 
Dated July 11, 1895. H, G. BOWEN. Chief Cashier. saat an GS ' 8,273 3 | 168,788, 
FRIDAY NIGHT. total 1801 | f29443:394/ a | f 492,632, | ve 174,603, .., | 163 700, 
h receding accoun of the previous | Inc.orDec. | | + 361,369 | «. | +115,.641, in 1 ee + 3 C82 
aunt Be — ng ccounts compared with those P tm 1896. } |= 20 499% | |S" os'a7 *| jo iver |  |f ieee 
i meneaeye. OTe te08 | 63x7,222.| .. | 964465; .. | guieds, |. | 861,687 
.| 6,478,013,, .. | 1,002,666; .. ose 
Circulation (excluding 7 days and other bills) ..... AOR caiseninxacs eis ine poe Das 140 701 . == 88,209 | : ae | a 
on ene S00cesescererens@octatneecsbeeen «6. Conseeccevceses o0e set emcneeee 3,794,079 et a O17 x } | = 2RQ1° | = =0°32 ¥ 7 = 244%, 
SON IID cscorsctn-eveieenesesiian abiageneanen ZCO2B,B2S — ercecceoses se om _ —- . _ 
| peepee «gama, in OTE - 90,107 * The ‘* Fourth” fell on Sunday. 
er securities ° 17,701 —seceee cveve * 
MINN cs estasscavicassrddeceden:'essseccevscadivanceis a sores 453,632 The following is the Manchester Bankers’ Clearing :— 
NNN  ntideccanketecostemiata nau Netw icauvene BRABU)« sccicnsecnes “ oa Years,-—-——____. 
SAMI, sos ccc acecentenusueas etic B asvcodusdanstorea co sesesses co $26,512 1894. iov3, 


The following shows the amount of the Circulation, Bullion in Total a sed ssn.ne.es 


both departments, Banking Deposits, Banking Securities, Reserve 


and Rate of Discount, for three months ending July 10, 1895:— Increase in 1894 ..... .... &7,10i,0Uu = 4°70 per e2ni, 









saa odieresibnaingiony ens — 1895. 1894, 
| Gold { Dg iti |Z 3| £ & 
tf al Cheniatiens! i aes |= ig Twenty-six weeks ended June 29 ....... se 79,754,810 seccoosee 21,020,500 
Date, [C1 4N4) Abroat, or | excluding | norogits | Banking | — eS ee ee, 
Bullion. Me - wa Aged | Depart- | Reserve. | 5) x Total, twenty-seven weeks...,.. 84,916,800 .......... 84,941,700 
— -_ | ; ment. | 22|8 Decrease 10 18¥0 .....csecsserreees = £924,900 = 10d per Cent. 
ET aor ree ge a amt ger eee ES eT The principal items in the latest weekly accounts published by 
; | see ; nee ; 
Aprili7|36,765,.93' 274,000 in} 26,015,345 |40,257,346, $0,551,057 27,536,748) 634)? the — ee the New York Associated Banks are 
24/97,492,x82) 356,000 in| 25,97R,6% 41,810,425) 31,261,796 25,313,592| 67}|— | Compared below with the previous statement and with the corre- 
May 1/37,036.271 803,000 out! 20,238,675 (41,698,718, 31,376,995 27.597.596) 66 |— sponding statement of last year :— 
836,928,060 a | 26,213,205 $2,021,831 32,289,690 47,514,755) 65) — 
15|36,956,454 65,00 out) 25,796,580 (43,314,057 83,135,421! 27,959,874) 643) — BANK OF FRANCE, 
22/37,163,¢62, 186,000 in) 25,522,450 |44 033,192) 33,376,05S.23,440,112) 64g)— | — sini ‘chin iihishetilesthecaylplamdielh. cxints is 
24)37,500,376 367,009 in! 25,840,215 44,763,275) 34.016,04° 24,460,161) 63)|/— 
Jume 5/37,021,876' 140,000 in! 26,085,835 | 14,442,669) 24,464,290 27,736,041! 624) — | Comparative Increase 
12)37,397,728 30,1:0 in| 25,493,685 |45,549,133 | 34,565,125) 28,704,043) €2]7)— } July 11, {| July 4, July 12, | or Decrease 





£6|37:998.465 236,000 out! 26,101,185 |46.411.075| 35.462,98- | 23:97.230| 618\— |Last Week. | Last Year 
July  3]87.933,838 446,000 in. 26,309;820 (47,649,740 36,994.12 25,424 018] 5¥} — -| Selene 


ee: = ‘ - --+--+ | -- — 
AsSETS, | £ £, £ | £ 











Average: price of wheat | 38s 314 298 2d | tts Si | 
Exchangeon Varia(short)| 25.174-22} }25.15-26.20 25.35-43 | 235.15-20 | 25.15-20 
— Amsterdam (short)! 12,0$-13 [12.14-12.94) 12.3J-42 | teag-zg | 1219-29 
_ Hamburg (3 mths)| 20.52 - 56 | 20.51-20 55; 20.55-62 | 20.49-03 | 2'.63-57 
Clesring-house return ..'113,837,000 (117,583,000, 109 986 000 |112.499 000 | (36.452, 0 
*New 2j per Cents. -Goschens, 


The amount of the “other deposits,” compared with the “ other 
securities,” showed in 1885 an excess of £11,905,458,in 1892 an 
excess of £7,615,245, in 1893 an excess of £9,199,990, and in 1894 
an excess of £16.736,909. In 1895 there is an excess of £18,013,079. 

In 18$2, although there was a slight hardening of discount rates, 
the long period of quietude that had prevailed in the money market | 
remained practicaliy unaltered. Silver was quoted 393d per oz. The 
stock markets showed some weakness, principally on account of the 
sullway dividend declarations, which were, for the most part, dis- | | Sede 
a ing. hia 
189%, money rates hardened slightly in consequence of diffi- | Coin and bullion—Gold... ema 4,293.00) 4,522, 


253 7d 


10187.470.206 5 7,00C out) 26.672.700 146,547,994) 36.9 71.866 '27,597.506' 594) — | £ 
ca rr) ' ; Coin and bullion— Gold. | 81,935,000, 81,706 000! 73060000'\— 311,009! + 8,335,000 
Subjoined is our usual table, affording a comparative view ot the a Silve | 50,233,000 60,010,000) 50,766,000) + 223,000, ~ — 533,000 
Bank Returns, the Bank Rate of Discount, the Price of Consols,th | Governmentesecurities | '4,14,000) 14,104 000) 146,104,000) ass cine 1 
Price of Wheat, and the Leading Exchanges during period of three | Pi#eouatand Advancer. | 29,683,000) 28,619 000) 32,047,000 | + 2,164,000) ~ 2,361,000 
ears corresponding with the present date, as well ay tem years | Notes... cscs. | 40,140,000 140.856 000'139,139,000|— 715,000 & 1,091 000 
back. viz. :— Government deposits. 6,601,000! 6,277,000! 4,670,000] + 323,000] + 1,930,000 
At corresponding aates; July 15, , July 13, ) July 12, ; July li, | July lu, Private dejceits .......... | 19,670 000, 19.416 000) 17,990,000) + 154,00) + 1,580,000 
with the present week. LAB} tsv2, | 1893. | iodt. | 15y5. AUSTRO-HUNGARIAN BANK. 
—— > =< sbaennapanges on eames i tmntinl 
Circulation (excluding, a ie | Biv | e | & ae July6, ) June 29,; July 7) | 
Bank post bills) ...... | 25,393,855 | 26,567,425; 26,920,890) 24,042,910, 26,672,709 7895. 1895. | 1894. (|Last Week. Last Year. 
Public deposits............ 4,852,976 | 4.201,178/ 5,493,668) 7,508,545) 5,974,419 Asserts. ae ih £ £ £ 
Other deposits ...... | B4244,017 | 32,509,417! 34,427,404) 36,693,338! 40,573,575 | Coim and bullion—Gold..| 20,911 000) 20,900,000, 10,535,000; + — 11,000) +10,276,000 
Government securities! 27,054,990 | 13,290,491) 13,707,084) 12,970,035 14,391,370 ian Silver..| 13,392,000) 13,419 000) 16,395,000/— = 27,009'-~ 8,008,000 
Other securities ........ } 22,338,459 | 24,894,172) 25,727,414) 19,956,420) 22.630.496 | Discount advances, &&.... 21,137,000) 21,026 vou! 18,463,000]4+- 111,000)4 2,674 000 
Reserve of notesandcoin| 17,837,457 | 16,601,593) 19,113,811; 20,263,437) 27,597,504 LIABILITIREG, } } pr of 
Coin and builion .........; 27,486,312 | 26,719,385] 29,584,701; 33,506,347! 37,470,206 | Qiventation ..... _.... .... | 52.937 000) 52.947.000! 45,193 .000\ — 5.00] + 7.730 000) 
Proportion of reserve to) | | | eee tech iamctani stant Ai Da emcees wr Tl 
NNER osccsecenbocses ss 453 {| 48% 474% 652% 59 NATIONAL BaNK OF BELG . ad 
Bank rate of discount... 2 8 2% ' 74% ‘= iy asa taath ta ncelamnsiltanachdataaal En . ee pn 
Mkt. rate,3 months bills’ " a 12 arn - | July 4, | June 27, | July 5, { 
— ct Consols*....0..., 97 | 964 904 101 107}2 - wr } a } oe aes roms 
ice of silver per oz... , i $s : 2a5 S8ETS. 
ee) Ae | | eS aida | obe!*74 | Cotmand bullion,. .........| 4.190.000) 4,097,000) 4,600,000! + 188,000 _ 310,000 





Other Securities............| 15.435,00C) 15,065,000) £3,616,000| + 330,000 1,918,000, 
LiABILITIiEgs, j | : 
Notes in circulation .....| 17,842 000) 17,615,000! 16,744,900) + 227,000 + 1,008 000 
Current accounta ...., ...) 3.259 000) 2.875.000) 2.431 000! + 881,000) + 828.600 


IMPERIAL BANK OF GERMANY. wi a 


putin ay | July 6, 


; 1995. 


June 29,; Jaly7,— 
1395, | 


{ 
1894. |Last Week.| Last Year, 
Assets, So! os on ok seal ic aie 
Coin and bullion...........0,| 50,158 000) 50,540,900 $000 | 5 Soa * 
Discounts and advancee., 36,610,000 $9,2.0,000) 34,5: rer 2,610,000 £ Sab poo 

{ i 

Notes in circulation ..... | 59 323,000 61,386,000 52,903 »)0|— 2,063,000) +. 6,330,000 
Ondient chpsunths 21 23,985 000, 25137 000, 24'399.000! 1.752.000 — ° $54,000 


ny enema — tse 





LiasiLitins, 





NETHERLANDS BANK. 


Se 


| 
19) 38,147,831 1$8,000 in) 25,334,499 (46820,245) 34,934,643) 29,562, 41) 63 | 1305. | 128”5. | Ilsvd. | - 
| 
} 
} 
| 


“Lyn ee ———~July 6, ; June %, | July7,;—* 
1808. 1294. |Last Week| tact Years! 





— 11,90%)— 240,000 
culties on the Stock Exchange, the gloomy outlook in New York, | - Silver.| 7,026,000) 7,078,000 6,971,000; 52 000)+° 66,000 
and another Australian bank failure. The stock markets were Dismenes scenes STD SA eae rn 
depressed, especially the American section, and an unusually large notes in circulation ......, 17,438,000 17,249,000! 17,284.000|+ 245000 + 204,000 
number of members were “ hammered.” ' Deposits ssurussssecee} 440,000} $74,000] 604,000|— 64,000|- 198,000 
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cara a elie __BAWE OF ITALY. 





; June zv, | June 10, | May 31, | Sees 
1895. 1895. 1895." | Last Week. | 
ASSETS. pe ee £ 
Reserve—Gold coin & builion . .......... 12,057,000 12,035,000) 12,021,000 + 272,000 
_ Foreign gold bills ............ 935,000 1,088,000) 1,034,000; — 104,000 | 
ae PIPES thie cortiaiacbietetviben 2,143,000 2, 5',000) 2,046 000) — 11,000 
; State notes and small change......... 1,317,009, 1,247,009) 1,091000;+ — 60,000 | 
} Discount and Joans .........  -esseereee 7,945,000 6,79 :,000) 7,075 000) + 252,000 | 
} Public stock and State loans........... 331° 000  3.310,000) 3,310,000 me | 
i Credits, internal and abroad ........... 10,767,000 10,473,000! 10,814,000 + 289,000 
; LIABILITIES, | | 
' Note circulation........ 29,654,000, 29,1°5 000; 29,172,000 4- 539,000 
' Current accounts .... ee wee 3,652,000 2,931.00) 2,°44,000'+ 721.000 
Deposits at notice ................0.0000 — 6.234,000) 5.985 000) 5.857 000)+ = 249.000 
BANK OF SPAIN. 5 _ 
July 6, June 29, | July 7, | 
1895. 1395. 1894. (|Last Week. Last Year. 
£ £ £ j £ { £ 
SOUR crntatnies — 8,004.000 8.001000) 79IR ON) Pan + 86000 | 
SO bres psnvhoruncscencconss 12,337,000; 12,460090) 9208000 — — 43,000, + 3,129,000 | 
Foreign correspondents. 1,007 000, 1.812000 2,483000 - 205.0 ,— $76,000 | 
Loane and diecounte..... © 11,126. 000) 11,077.000, 8,952000'+ 49,000 + 2,174 000 
Spanish 4 7, stock ........ 16,457,000 16,457 000 16 864 000 — 407000 
Treasury bills, obliga- | 
BORE BID. sense vcsesnsee 6,925,000 5,618,000) 8743090 ~ 367,000) -- 2,758,000 | 
LiaBILiTIEs, 
Olrculation ................. 38,164,000 87,653090 37,661090 + 506,000 + 500,000 
Deposits and curren! | 
ancounte ........ 










































veveeee | 15693000 15.152 000, 14117000 + 546,009 + 1,531,000 


NEW YORK ASSOCIATED BANKS. 
July 6, | June 29,! July 7, | 
| 1895. 1395. 1sve Last Week Last Year. | 
ASSETS. | £ £ £ 
BPecie€........c.ceresererseeee.| 12,900,000, 13,046,000! 18,214.006,— 143.096 — 5,344.00 | 
Legai venders ..,............ | 22,030,000, 22,420,000) 25,612000,;- £90,000 — 3 582 OND 
Loans and discounts..... 102,720 JOO 102,684,000 96,750 000+ —- 36,000 + 5,970 000 | 
LIABILITIES, , | 
Circulation ..... we | 2,626.000, 2,632000 2,066 000) — 6,090 + 569,000 | 
Net deposits..........00..... /113,974 000 114,053,000 117,720,000, — 114.000, — 3,746,000 
Ressrve(Specie & Notes)| 34,920 000, 35,366 000) 43,556.090)— —436,000,— 8 926,000 | 
Legal reserve ..... ........ | 28,493.000) 28,522,000) 29,430 000\— = 29.000/— 937 000 | 
Evens of actual reserve.’ 6.487000) 6.844.000) 11.426. 000'!— 407.000) - 7.989.000 


BANK OF RUSSIA. 


The following is +he retuen dated June 16 (June 28), these figures including | 
the accounts of the branches :— 





SSETS. £ 

op ea ce te . savtubenainiinebebeeiedeneses 54,815.00 | 
ns aaibng aie 10,939,000 
es 7,6 9.000 
Amounts abroad ..... 1,907,000 
Treasury Picea sieeve 76,934,000 

‘ Discounts and advances 14779,900 
NN i ii gata te 4,361,000 
I cc icitenibled 101,509,090 
NI Ra a 25,515,000 
a aaa lalate 16,183,000 


* Converted at 62 roubles per £; other totals at 10 roubles per #. 


In “he sow tables the reiche mark is converted at 1s; the Austrian florin at 
28; the Dutch florin at 1s 88; and the franc, lire, and peseta at 25 per £1. 
American currency is reduced into English money at 4s per dollar. 


Discount and Loan Marzet —A slightly harder tone has 
been perceptible in the discount market within the past day 
or two, owing to the preparations fo~ the issue of the Chinese 
loan in Paris. All the gold arrivals have been taken hence 
for that purpose, the Paris exchange has fallen con- 
siderably, and it is anticipated that further shipments will 
be made in the next day ortwo. Rates, however, are very 
little altered, the quotation for best three months’ bills 
being only ,", percent. though itis firm at that, whereas last 
Friday it was weak at } to ,’; per cent. Money is not 
quite so readily lent at } per cent. for day-to-day 
loans, and } per cent. for short periods, though higher rates 
are not yet obtainable. The Bank return for the week 
exhibits the change due to the dividend distributions, 
public deposits having been reduced to the extent of 
£3,794,076, while other deposits show an increase of 


£2,692,133. The changes in securities are comparatively 
trifling. On balance, £57,000 in gold was taken from the 
Bank for export, and £407,000 went into circulation, so 
that the present stock of £37,470,206 is £463,632 less than 
the total a week ago. There was also an expansion of 
£362,880 in the note circulation, and the Bank reserve has 
consequently been reduced by £826,000, to £27,597,000. 
Owing to the reduction in deposits, however, the propor: 
tion of reserve to liabilities is only {per cent. lower, at 59} 
per cent. 


The subjoined table shows the rates quoted from day 
to day during the week :— 


Last 
Fridy. 


| 


i To- 
Sat. | Mon. \ Tues. Wed ‘Thurs| day. 


% 





oneal 


e 1% | 





SOe OR OR OOE OES OE eeCeeEEee 


60 days’ bankers’ drafts ............ 

3 months’ do. 

“4 months do.............. erecoreccceees 
months’ 00................. eorecee: 

t—Day 











———————_ -—uly an 13 
Delivery. 6. 8. 9. 10. . 

| Spot oe: 303... 30 303... 30% ... 30% ... 30% 
Oe seas . 803... 304 302 ... 30% 30% ... 30% 
August ...... BOS... 30g ... BOR ... B0%e ... 20% - 30 
September .. 303... 30/5 ... 308 ... 30°... 30f5 ... Bis 
October ... .. 30}}... 3015 ... 308 a0; .. = 308 308 
November... 30}}... 30/5 ... 3015 30g... 308 --- 308 
December ... — ... — — — _ “a 


| discouns. 
| The India Council have sold the following drafts since 
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The following is a comparison with previous weeks:— 























se Bank Bills | iad 
3 3 Months 4 Months 6 Months..3 Months 4 Months.|5 Months 
ee 1 ge bain au 
April 5... $7) . | & 1 ait ae 
1 Ww WI Wb 1 
i. Hy { i 3 t af | 1k 1 141 
cat | yo ole Lt wR EL Ra 
wettaas a att|? ie a ie 
a-it 4| 18 3 ‘e 1 | y i | 14 14) 35 13 
wie ea i $y Cia | a FE 
June 7... } r | & | 3, Mie 3 | i 
S| | & &| t 2/ 2 a 13 | mn 1h if i 
ZL.) go] ag "% 3 at ih) 14 14 
a 28...) 4 1 is | 2 } | ; ais 
uly = “7 i : ¢ 16; 6 } [2 £i8 3/14 14 





"© These rates range from those current on the very | best paper to those on paid 
bills for which Bank rate is usually required. 

The London Produce Clearing-house supply the following quo 
tations for bar silver, spot and future delivery :— 








The following is from Messrs Pixley and Abell’s Circular, 
dated July 11th:— : 
Gold—Bar gold, fine, 77s 9d per oz standard ; bar gold, parting, 
77s 9)d per oz standard; Spanish doubloons, 73s 7d per oz; United 
States gold coin, 76s 34d per oz; German gold coin, 76s 44d per 02. 
Silver—Bar silver, fine, 30jd per oz standard; bar silver, 
containing 5 grs gold, 303d per oz standard; cake silver, 324d per 
oz; Mexican dollars, 304d per oz. Quicksilver, £7 58, 3 per cent. 


| last Friday :— 
| Wcdnesday......... 
| 


Rs. 
1,101,00€ in bil's on Calcutta, at t °y 
3,967,000 in bills on B »mbay, at a - pe on 
932,000 in bills on Madras, at 


Remittances for Rs.8,200,000 were sold during the 
week ending July 9 for £452,136, and from April 1 to the 
same bills and telegraphic transfers for Rs.90,505,146 were 
disposed of, and realised £5,018,286. 
| Tenders for £100,000 Middlesex County Stock, interest at 
3 per cent., were opened to-day (Friday) at the Bank of 
| England. The applications amounted to £636,850 at prices 

varying from £110 15s to £105 (the minimuw). Tenders at 
£107 6s 6d wiil receive about 90 per cent. of the amount 
applied for, those above that price being allotted in full. The 
average price obtained for the stock is £107 7s 6d. 

The Commissioners of Inland Revenue have entered into 
an agreement with the Corporation of Newcastle-upon- 
Tyne, for the composition of the stamp duties, payable on 
transfers of £178,730 Newcastle-upon-Tyne Corporation 2} 
per cent. Redeemable stock. 

The discount quotations current in the chief continental 


cities are as follows :— 
Bank 


os teers ee) «VM OOIUUU TT OS ON HD DAY, AL ......... 
cececeeee OJVGVUY IN OLS OD NIACAS, AL.......0c... 





Open | Bank Open 

_ — — —_ 

\ ‘ 

Paris ....... 2 Mar.14 '95] 13 | Genoa ........5 Nov. 7,'94) 34 
Berlin ..,.-.... 3 Feb, 5 '94) 14 | Geneva........3 Apl. 18, 95} 23 
Hamburg ...... 3 Feb. 5 '94) 14 | St. Petersburg 6 Feb. 27, '95) 54 


Frankfort......3 Feb. 5 '94) 14 | Madria......... 5 Jan, 28, 92] & 
Amsterdam ... 24Feb. 21 ‘94] 14 | Lisbon . 6 Jan. 15, 91) 54 


Brussels ......2)Mar.  '95} if ‘annie 4 Sep. 6, 94] 4 
Vienna.........4 Feb. 8 


Vie 4 Feb. 8 nat af | Christiania 4 Sep. 6, = 134 
Me .........5 Nov, 4) 3: nhagen... 34 Nov. 12,’ 
Torin -....5 Nov.7 '94) af | 


At other centres the latest recorded quotations are :— 


% %o 
New York (call money) 1 to 14 | Calcutta, Bank min. .. i 
Ditto (endorsed bills) .. 24 to 3} | Bombay, Buk min. .... 4 


LONDON COURSE OF EXCHANGK. 



















' 
| Price Negotiated on Change 
On. Usancee ————__- —_—__- _——_—_ —-—- — 
July 9. ' July 12. 
aa aleieal tata veovee| Ohoques | 25 10} 25 214 | 2515 25 20 
tI ccidlsnsvnaencnage rresseeveseess| S months | % 30 25 35 | v5 30 25 85 
IE - haccchiepisscivensctaeiacncns do | 25 313 25 364 | 25 30-25 35 
Amsterdam | Atsight | 12 19 12 23) 12 1g 12 
Ditto ...... . 8 months | 12 3g 12 3g! 12 8h 12 3g 
| Berlin ...... a 2054 W653 | 263 20 57 
HAMbul7g .....s0esceereeeseesesenees soeeeees ° w5t 2068 . 2053 20 57 
Franktort .........c00sseeees eovsseeccences ° 20 64 «892055 | 2053 = (20 57 
Vienna and Trieste .............000 wee: ° 1225 8=612 27h | 12 25 = 12 27h 
Antwerp. ......0..000- » | 25 34h 25 37h, 25 Bl 2 BHR 
St Petersburg = | 298 24 25% Pos 
Sa ern “ = | 2y% Qos 254 
e708, Naples. &c. » | % 45 2600 | 26 47h 26 525 
Madrid, Barcelona, &c . » | 403 41 408 40} 
Lisbon a 41, ‘lis 4 
+ «=—»-s«s'-«sHsCBBY 25 433! 2y BBY 25 483 
























i 
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FOREIGN RATES OF EXCHANGE ON LONDON. 
7 Rates of i— = 





|Latest  \ Later | Rates or 




















| Dates ‘Exchanze | Usance Dates |Exchange Usance. 

OE saastnseaek \Jly.1f, 26°15) Cheqnes Rio Janeiro... Jty.10| —1°}3d_ 90 dys st | 
Amsterdam ..|— 11 12°10 Short | buet.os Ayres Jne.15 4834 90dys st 
i, — Jl} 435 . DoPm.onGld Jly.11} 252 

DO ...-.40005|— 11) 20°88}  3inos. Montevideo. .\Jne.15) 5iid 9Gdys 
Hamburg ..... — ll Wrsey . \Bng. Sng. 60dys st 
Frankfort ..... j— 22 2042 Short Melbourne ....May27! 4d 2pm - 
Vienna “seennees | 12; Leto a sydney .......— 27| 4d } pn. 
St Petersburg |— 11 9290 |3mos_ Acelaide......—- 27) jd {pm telegrph 
New York...... i> 12 4°89 (30dys st Calcutta ...... Jly.12) ly, \ trnsf'e 
Lisbon j— 11) PGT. ss Bombay .......— 12) 1, y 4m. set 
Madrid ......... j— 1: 29:15 | Sight Hong Kong..;\— 12) 2/2 — cs 
BODIE seseniscssen i— ll 26 24 Shanghai — 12} 304 





The following are the standards tor guid puis vi tue 
principal gold exchanges :— 


Francs French, Marks. German. Dollars American 
2).824—4 p mille for us. | 20.62—5 per mille for us | 4.08 —5 per mille for 8. 
2%\.224— Par ; 20.48— Par 4.867— Par. 

25.12§— 4 p. milleagnst us | 20.83—5 p, mille agst us. | 4.827— 8 per mille agst us 


The latest exchanges are :— 


French “ cheque” exchange 25f 15c, or 3 agst us. 
German short exchange ....20m 434pf, or } per mille for us. 


N 2 
oable transion'™*} 94.904, 0F 8b por mille for us, 
THE STOCK MARKETS. 


Several influences have been in existence to restrict 
the amount of business this week. The near approach of 
the General Election, for instance, involves the attendance 
of several members of the “ House” in constituencies where’ 
they are candidat es for membership in the other “ House,’ 


while the hot weather and the attractions of Henley have 
constituted 


The settlement, however, had to be attended to, and 
was carried through easily, owing to the extreme cheapness 
of money, loans being obtained as a rule at } per cent. lower 





inducements for leaving town for every- | 
body who had an excuse or opportunity of doing so. | 
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doubt the “heavy” lines were carrying more coal at thi® 
time last year, owing to the Scotch miners’ strike, but the 





_current earnings are also somewhat below those of two 


years ago, and cannot, therefore, be considered satisfactory: 
This element of depression, however, has not been sufti- 
cient to counteract the effects of cheap money and the: 
strong tone prevuiling among high-class investments: 
There is, in fact, a good rise in Great Eastern, Great Northern, 
Great Western, North-Western, Midland, and North-Eastern 
'stocks. Hull and Barnsley stock has been in active request 
on an exceptionally good tratlic return, and has risen 
2 points. The Southern passenger stocks have shown 
strength, the fine weather and the large attendances at 
all holiday resorts tending to increase their revenues. 
| Brighton Ordinary and the “A” stock have each moved 
|up a point, and South-Eastern has advanced. There 
|is no appreciable change in South-Western. The Scotch 
|stocks have been very prominent this week, owing to 
|the large traffic increases. The comparison has now 
reached the period of the strike last year. As will be 
‘seen below, Caledonian Deferred made up 2} higher this 
| settlement than last, while North British Ordinary gained 
no less than 4 points, and both have gone higher since. The 
following were the rates of continuation charged at the 
| settlement :—Brighton Deferred, 3-32 to 5-32; Caledonian, 


Deferred, 1s 8d to 2s 3d; Hull and Barnsley and Chatham» 
6d to 1s; do Preference, Great Western, Metropolitan 
Midland, Nerth British Preferred, North-Eastero, and 
North-Western, | to }; East London, 3d to 6d; Great 
Eastern, } to ,",; Great Northern Deferred, 9s to § ; Sheffield 
Deferred and Metropolitan District, 9d to 1s 3d; North 
British Deferred, 1s 9d to 2s 3d; South-Eastern Deferred, 
1-32 to 3-32. 

Subjoined are the latest closing prices of the more impor 





than at the previous settlement. As is usually the case, 
there was some dulness in the markets on the eve of the | 
settlement, but since its conclusion a considerable amount 
of strength has been developed in nearly all departments. | 
The most remarkable instance is perhaps in the case of 
“gilt-edged ” securities, which have again beaten all previous | 
records in the way of high prices. The stream of investment | 


has overflowed into the Home Railway market, and there | 


also a general advance has been recorded. Another feature 
is the strength of Canadian railways, which have been 
actively dealt in here, while Americans have been to a great 
extent neglected, and though they have risen in price it is | 
chiefly in response to the movement in New York. 

Home and Colonial Government Securities—Another 
remarkable advance has taken place in the prices of British 
Government securities. Business in Consols has been 
recorded more than once, at 108, and “ Childer’s” Two | 
and Three-quarter per Cents. Two and a-Half per 
Cents. and Local Loans stocks have all risen to un. | 
precedented prices. The Mauritius Three per Cent. 
stock, which is quoted among British securities, since | 
it has the guarantee of the Imperial Government, has risen 
3 points since last Friday. Bank of Ireland stock has 
advanced 2. Indian Sterling loans are in equally strong. 
request, the Three and a-Halfs being } and the Threes 1 
higher on the week. A large number of British Corporation 
stocks have risen } to 1. Onthe other hand, Colonial 
securities have been dull, Canadian, New South Wales, 


Tasmanian and Victoria Inscribed all being quoted lower 
than they were last Friday. 


























Last | | o@ 

| Palag | Sat. Mon. | Tues. | Wed. Thurs. To-day' 38 

Vons. 28 nea 1wo. | . | : 
en 2) %, red. 192: | 1074 gx 107} 4x 107, 2 107 1072 8 107§ 4167 

Do acct. Aug. 1\1074 x 174 4x 1073 3 Ort ahiord + 1074 i 4 iS : 

28 %, red. 1905........ )!' 5{64x i05464x 1054 6106 4106 7 106 7 6 T+ 8 

24 7%, red. 1906........ |1054 6x 10° 364x 105g 6A 6 $1064 9100, J10K} 2+ 2) 

Loans 3 % Stk |1104 Ix 1loptix! Of 91t0gi1g 119911, 131 gl eS | 

Excheq.Bille Dec. .|2/ 7/p 2/p Tp 2/p Tip 2p Tp 2/p 7/p2p Tsp We | 

Bank Stock ........... ‘31 4 331 4/831 ¢ [s3l 4 as] sus] a $m 8) | 

India 84 % red., 1931,/1364 4x 1164 3x 1168 8 1164 7 (1163 7) 1169 TPLIE{T, + 4 | 

Do 8% red., 1948.. |107} 4x 107) 5x 1178 9/108 41085 2 108; 91'S) f+ 1 

Do Rupee Enfaced| £3 9 53 9 | 583 9\ 53 9! 5% 9 68 9 28 9 “gy 

Met. Cons. 24%... |120)14r 12051} 12052°4 1705 14 Lemgarg1e1 2 19 ee BL 








British Railways.— The receipts of the lines running | 
northward continue to be of a disappointing character. No. 








tant issues as compared with last week’s prices. The making- 
ap prices at the last settlement are also given for reference 


urpuses : 
ay ** Making up” 


7—Closing Prices-~, Rise Prices. 
Last Week To-day. or Fall. July ') June 2%, 
| Caledonian .....0...ccccersercceceseneees 138} 9}... 1897140} .. + 1 1305 ... 1364 
Ditto deferred 474-4 GH 4b He Ee (OH OS 
Great Kastern...........- 106. the Te Oa eS 764... 763 
Great Northern Def.............00 0. $78 Sh  49$ 50k. + 2 oe ANS 484 
Great Western a a 1588 @ O158d =O tO. CSR mt 
Aull and Barnsley ............00.0.0.0.04 S19 § ... 335% «o + 3. 32 31 
Lancashire and Yorkshire ......... 119 120)... 1195 1204 - b cc BIDE . TIDE 
London, Krighton, &c., ‘*A’’..,... 159} hl «1598 140 t * « 160 1594 
London, Chatham, and Dover ... 194 3 .. 193 20h 4. + 4 « 199 94 
Ditto Arbitration Preference... 1244 4 1248 9. & 2. I24 123 
London and North-Western ...... toon 32... Wie He. +1 . TH 1794 
London and South-Western ...... 202. 4 , ie eee 200 
Mnchstr. Shffild & Lincolnshice 52 4 « 52 4 se. ve coe) OB we 53H 
| Manchester, Sheffield, &., Def... 277 83 . 23§ 8 . + de. 28 ove 235 
Metropolitan Coneolidated......... Ch 8 . 925 8... + § we 2 91 
Metropolitan District ....... Se Se Se, Oe ee ee  .. 3 
RID ss eivcannininsichindsend CUM, Ge Soe a Oe + 4... 154) .. 1545 
North British Ordinary ..... s+. 424 3h «. 45 4. +83.. 4. @ 
Ditto 3 % Preferred .. 2.00. ses . ae + § ., 83 = ae 
North-Fastern—Consols .........+0. 164 4. 165 6h .. + 1h... 2842 .. 1634 
North Scaffordshire ......c0cceee 125 7 1260 8 we +1 126... 1264 
South-Eastern “A” ce.cee ceceeeeeees G25 3) 0 944 5h .. +2 woo 98} 91g 


RAILWAY TRAFFIO RECEIPTS. 
In the following statements the Scotch railways are given 


| seperately, since their aggregate receipts are calculated from the 


lst Feb. instead of from 1st January, as in the case of the English 


_and Irish railways. 






































RalLway TraFFic Recerprs, week ending July 7th, 1895, 
compared with the corresponding week in Iovt. 
eS —— | 
Mrchndse, } | Increase 
| . j ; 
ee asia, Inc. oF) Total. or 
Mails, &c. Decrease. Stock, ke. | Deo. | aur 
| Enewi eres oT & Ges! £ 
natin... 55,345 |\— 16, 982,06 + 179 83,301 + les 
| Great Northern ......| 33,926 |— 69 | 44586 + | 208) 88510 | + 227 
| Great Western......... 89,-10 | — 6990 83870 \— 2,590 153680 — 9,540 
Lancashire & Yorks.) 38.172 |— 207 | 50,907 |— 1, 02 54168 | 400 
London & Brighton) 44,105 (+ 1,626) 12,690 + 632 56533 + 2, 
Lon , Chat.,& Dover} 25,830 (+ 575 | € 033 + au 51,269 \* 616 
London & N.-Westrn! 109,247 |+ 2.316 113,363 “— 560! 227,610 + 1756 
London & 8.-Westrn| 51,636 {+ 6 | 20,256 + 1,072 71,392 ir vane 
Man., Sheff.,& Linc.! «+. ee) ove os (| — ~*~ = 
Metropolitan oe cecese | eee see oo | eee \ Stas ls, 053 
Metropolitn District) “ one te eaael garete L = 
| Midland | 69,770 + 1,859 105,442 — 9,890) bA.212 | 8,284 
North-Eastern.......... 52,396 (+ 193 87,866 — 7,405 lav 252 — 6,667 
North Staffordshire.| 1,939 |+ 62 | 10,624 — 528 15,863 — | 460: 
South-Eastern........., 34,455 (+ 2,231 12,205 + gol)  52,tot (* 8,385 
| | | i | 
eutemee.| 10,022 |+ 244 631 — 178 16.3% '+ 116 
Gt. South» n.& Watrn| 10,708 — 6% 7,004 — JUG 18,668 — 769 
Midland Gt. eT 4,734 i+ 52 5.117 + 1)) ¥051 \+ 7: 
Total ......... . 1,809,025 —~ 17,522 
ScoTc LINkKs. — ae —— — — TT 
Calesonian aad 30,642 (+ 58 42,114 + 13,723 72,766 + 18,685 
Glasgow &8.-Westrn| 15,749 /— 1,118 13,230 + 2,476 253979 + 8,589. 
North British ........ wn ae ee 69,338 | 9,149 
ee ane a 171,118 + 23,873. 
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AcGREGATE RatLway Trarric Recrrietsin the Current Half-Year 
cemgared with the corresponding ported in “1804. 





__ | from this department, so far as speculative securities are 


Minerals, Inc or 











Enousn Lines. | £ | . s 

| 1,008,070 — Road 1,837,160|— 47,458 

| $56,546, — 12,017} 

1,855,860 — 55,490 
$98,006 4+ 1,747 
871,145 + 5,408 


829,000 — 42414 
Great Northern 


Lancs. & Yorkshire] 
London & Brighton, 
Lon.,Chat.,& Dover) 
Lond. & N.-Westrn 
Lond, & S.-Westrn. 
Man.,Sheff., & Linc. 


$,13',170);— 198,380 





2,372,955 — 30,668 
1,134,279 + 1,582) 
| 


1,283,648 — 11.514 
North Staffordshire 





Great Northern 
Gt. Sthrn. & Wstrn. 
Midland Gt. Westra 











—| 
30,765,914,— 844,961 


ee 


509,362 — 3527 











24 1,508,219) + 
Glasgow & S.-Wstrn 


North British ..... 








—— | prominent issues :— 


The decrease of £17,522 tor the week on the Knglish and Irisb 
lines is equal to 1°3 per cent., ascompared withthe corresponding 
week of last year, while the increase of £25,373 on the Scoten linas 
is equal to 18-2 per cent. 

The aggregate totals show on the English and [risk lines a de- | 
crease of £844,961, equal to 27 per cent., and on the Scotch lines 


a decrease of £5,919, equal to O-z per cent., as compared with the 
corresponding period of 13893. 


Foreign Government Securities —Probably owin g to the | 





preoccupation of the Paris bourse with the forthcoming | 
Chinese loan, most of the International stocks have been | 
dull and declining in price ; Spanish, Italian, Egyptian 

are barely maintained at 
price or slightly lower on balance, but the stocks of | Wabash, St. Louis.,tc.,Pref.Snes. 
each of the “family party” concerned in the new loan. 
scheme have advanced ; French Rentes and Russian Con- 
solidated to the extent of 3, while the existing Chinese 
loans have been in strong demand, particularly the 
Silver loan, which has risen 6, to 119}, and the Gold 
loan recently issued has been quoted 4 premiur on 
the issue price. The Mexican 1893 loan shows a slight 
improvement, but the rest are unchanged. Argentine stocks 
have risen generally in spite of an easier tone at the close, 
as’ the trade position is said to be improving again: 
Brazilians have also exhibited some strength on the better 


and Turkish last week's 


’ 
' 
i" 


geome 
oe 


exchange, and the San Paulo loan has risen two points, but roads mark a substantial advance. Mexican rails are only’ 
Chilians area point lower on balance. Peruvian bonds have | slightly higher on balance, but both Argentine and Brazilian 
come into favour in the last day or two, the Preference and | railway stocks have risen, a specially strong movement. 
debentures each showing a point advance. The following having taken place in Buenos Ayres Great Southern stock. 
are some of the principal rates for continuation charged at’, The following are the rates of continuation :—Grand Trunk 
the settlement to-day: Argentine 1886, do Funded, West of | O. rdinary, 2d to 4d; do Guaranteed and Ist and 2ad Pre-: 
Minas Railway, Buenos Ayres Water, Ecuador, Greek bonds, | ferences, 1s to 28; do 3rd Preference. 6d to 1s; Mexican 


Mexicans, Portuguese, Turkish, and Uruguay, Venezuela, Ordinary, 6d to 1s 6d ; Nitrate Railway, 3d to 9d. 


ar to 4; do Preferred and do. 
Deferred, 4 to 6 ; Brazilian 1889, German Three per Cent., 


and Egyptian Scrip, 1 to3; do Unified, 1 to 2: Cedulas 


, 3 to 5; Italian and Spanish, 1} to 2} - edt 
and Ottoman Bank, 2} to 3}. h, 1 $;and Rio Tinto. 


The following are the latest closin 
the leading stocks :— 
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American Railways.—The public are still holding aloof 


' concerned, and the fluctuations during the week have mainly 
| represented Wall Street movements. There the tone is 
better, and such movements as have occurred are in the 
| upward direction. Readings have exhibited firmness on 
| renewed expectations that the reorganisation is to be taken 
in hand. The other receivership shares have also moved up, 
| Eries, Northern Pacific Preferred, and Union Pacific each 
showing an advance. Southern Preferred is 13 higher, 
owing to the final disposal of ablock of stock held by a New 
; _ York syndicate. Among the dividend-payers Baltimore and 
| Ohio, Milwaukee, and Illinois Central have moved up I to 
13, while Louisville and Nashville shares are } better on the 
| week. The Atchison reorganisation certificates have been 
admitted to quotation this week, and those representing the 
Second Mortgage “ A” bonds have been actively dealt in at 


29} to 30. The general rate of continuation in this section 
| was 2} to 3) per cent. 











































































































The following are tne latest closing prices, &c., of the more 


** Making up” 
7—Closing Prices _—— Rise Prices. 
Last Week. To-day. or Fall. July 10, June 25. 
Atchison Capital Stock .......... 98 10 .. 10} - P a 














Te ae ee 
Do A Bonds (Income)............ ge a ee oe eee 
| Central Pacific Shares... ......0.. 19 4x. 198 $.. + 4... 10h .. 193 
| Chicago Mil. & St. Paul,C. Stock 695 #&.. 70 i..+ g «. TOL .. 70 
| DenverandRioGrande,Ord.Shra 15 ee ae ee ee | eee | 
Do Preferred Shares...... ....++0 oe +. Oe £..¢ § = 4 . 
| [Hinois Central Shares.............+ 995 100 .. 10VZ 1p .. + 14 ... 1004 re z 
| Lake Shoreand Michigan S, Shre 152 3... 150 jx... + 14... 153 153 5 
| Louisville and Nashville,U.Stk. 59 &.. 602 & «+1 .. 608 2. 60 - 
| New York Central Shares ........ - 1044. 5 2. L038 4x ‘esas eg ee: len ee os 
New York, L. KE. & WestOd.Shrs, 10} li ... 103 3 ~- Bice MDE. soci BOP ey 
itto 6%, Second Consol. Mort. 684 9} ... 63} * meg cee eae cast 
N Y., Ontario, & West.Reg.Shrs, 18; g.. 18 o — 2... 18E .. 18h 
N.Y., Penn., & Ohio, 7% lat Mort. 18 2. 195 §..+ 4... 19 .. 18 
Norfolk & Western, Preferred... 138 $.. 144 $ . + G.. 4h .. 13% 
| Northern Pacific, Preferred .... 17§ 4 2 S$ § 1. +1 we 1Sg oe 165 
Pennsylvania K.R., $50 Shares... 554 § .. 55 6 «. + 8... S5t .. 54h 
Philadelphia & Reading ZoUShrs. 94 ZG... 9 £6 ee Be ee ee 
| Union Pacific, Shares ..........00-+ 125 13h... 188 § .. — & - 186 .. 22 
M5 SU oe DW fmm te SE we 20f 
Ditto 6%, General Mort. Certs. 224 29 ... 28} 9... — 4... 29 29 





Colonial and Foreign Railways .—Canadian Railways 
have been in great favour this week. Canadian Pacific 
_ shares have been up to 60, a higher price than any since the 
' slump when the dividend was passed ; but the advance on 
the week amounts to only 1f. Grand Trunk issues have: 
| been still stronger, the lamentable accident at Craigshead 
even being insufficient to more than temporarily retard the 
,advance. A tratlic increase of £17,107 seemed to put heart 

into the market. The Guaranteed stock has risen 3}, and all 
| other descriptions, including the bonds of the subsidiary. 
















































































The following shows the net movement on the week fn’: 
/ some of the principai issues -— 














** Making up” 
Coat ae Prices—, Prices* — 


Rise 
j st Week, To-day. or Fall. July 10. June 25. 
Buenos Ayres and Rosario Ord.... 65}, 64 63 | a . be 634° 












































- 4 a» soe eee 
Uanadian Pacific, Shares..... .... oo 653 6 .. 57 } + 1J ... 582 .. Sop’? 
Grand Trunk of Canada, Ord. ... 1s th 63 co tke 8 iw Bi 
Ditto, First Preference............ 39g gg. S18 i ror eae eee 
Ditto, Second Preference ...... a6 Sa SY Be TS ene 8a 
Ditto, Third Preference ......... BG! oD 5: BER ces oe BE ee 
Mexican Railway, Ordinary ..... 193 208 .. 202 2.0.4 3...2) we 19. 
Ditto, First Preference ......... Bab. Bt an- th Bh ieee 
Ditto, Second Preference ..... ee he eee eS ee eee 
| Nitrate ........00 W Seen sesececessssenseee LG: Be 1G Gx — 2... ITB oe 17 





Mines —The “Kaflir circus” has been continuously’ 

_ active throughout the week. At the settlement, the con-; 
| tinuation rates were usually light, ranging from 5 to 7} per. 
cent. per annum, while some shares were carried over upon 
even terms. Upon Creesus, in which there is a large “ bull” 
account, however, the contango rose to 12 per cent. at one! 
time. Most of the high-priced Rand shares have riseD, 
though in some cases the best prices touched have not been. 
maintained, Paris having been rather a free seller on. 
Thursday. Buffelsdoorns, Henry Nourses, Rand Mines, and: 
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have been active dealings in some of the shares lately | 
marketed. Transvaal Gold shares have receded from | 


ROYAL ELEC. OF MONTREAL.—£120,000 44 % 20-Year First Mort. 
Debs., Nos. 1 to 1,200. 
WEST SUSSEX COUNTY COUNCIL.—Scrip and Stock of £50,000 3% 


the best point, but Shebas have been steady, and | Stock., 


among low-priced issues, Sutherland Reefs, Thistle Reefs, and 
Lisbon-Berlyns have received a good deal of attention. 
Southern Jumpers have risen, on Parisian purchases, and in | 


the Land and Exploration section, Lydenburg Estates and 
Harmony Proprietary shares have been bid for. Chartered 
British have risen to 5), and most other issues of the class 
have moved up, allowance being made for the dividend 
deductions. Diamond shares have been inactive, while 
Great Boulders have been the feature in Westralians» 
advancing to 4. A few weeks ago they stood under par. 
Indian shares have generally improved, and Copper shares 
have been steady. The following dividends have been 
deducted :—De Beers 12s 6d, Heriot 10s, Tolima ‘*A” 10s) 
Tolima “ B” 10s, New Chimes 6s, Langlaagte Estate 5s’ 
Meyer and Charlton, 53, Pardy’s Mozambique 5s, Griqua- 
land West, 5s, Consolidated Deep Level 4s, Bechuanaland 
Exploration 33, Durban Roodepoort 3s, Nigel 2s, Stanhope 
2s, Hauraki 2s, Johannesburg Water 1s 6d, Nundydroog 


1s 6d, Consolidated Bulfontein 9d, Johannesburg Estate, 64d, | 


Brilliant Block 6d, and Mount Morgan éd. 


The following are the prices and variations of the more 
active shares :— 
Mrinrtna ComMPaNIgs, 












WEDNEsDAY, July 17. 
| Aes: oxy ALUMINIUM CO.—11,303 7 % Cum, Pref. Shares, Nos. 1 

*LINOTYPE CO.-—-50,000 Vendors’ Ord. Shares, Nos. 40,00 1 to 90,000. 

LOUISE AND CO.—S0,000 54 ° Cum, Pref. Shares, Nos. 1 to 80,000, 
and 80,000 Ord. Shares, Nos. | to 80,000. 
| METROP. PROPERTIES CO.—10,900 Five per Cent. Cum. Pref. 
| Shares, Nos. 1 to 10,900, and £54,500 Four-and-a-Quarter per Cent. 
First Mort. Deb. Stock. 

The above, except those marked", are ordered to be quoted in the 
Official List, and also the following :— 

ASSAM RLYS AND TRADING CO.—10,000 New Six per Cent. Pref. 
| Shares, Nos. 60,001 to 70,000. 

ATCHISON, TOP. AND SANTA FE RLRD. CO.—$84,079,300 New York 
Guaranty and Indemnity Company’s Engraved Reorganisation 
| Cert. of Deposit for Capital Stock (first instalment paid) in lieu of 
the same amount of Usapital Stock now quoted; $71,241,500 Union 
| Trust Co.’s Engraved Reorganisation Certs. of Deposit for Second 
Mort. Gold Four per Cent. Bonds, Class A of 1989 (first instalment 

paid), in lieu of a like amount of Sscond Mort. sold Four par Cent. 
Bonds, Class A of 1989, now quoted, and $4,860,009 Union Trust 
Co.’3 Engraved Reorganisation Ceris. of Deposit for Second Mort. 
| Gold Four per Cent. Bonds, Class B of 1989 (first instalment paid), 
| in lieu of a like amount of Second Mort. Gold Four per Cent. Bonds, 





' Class B of 1939, now quoted. 

| DOOM DOOMA TEA CO.—10,000 add. Ord. Shares,. Nos. 1 to 10,000. 
| MAKUM (ASSAM) TEA CO.—90,000 Shares, Nos. 1 to 90,000. 

| MANHATTAN RLY. CO.—900,000 dollars add. Con. Mort. Four 
| per Cent. Coupon Gold Bonds, Nos. 13,266 to 14,165. 

| NEW ZEALAND GoV.—Further iss. of £2,03:,926 Three and a-Half 
| per (‘ent. Ins. Stock. 


























etag Pbme.- Rive | Closing Prices. Rise" OREGON AND CAL. RLD. CO.—$1,1:35,000 add. Firet Mort. Five per 
Last or Last or | 7 o 
Week. To-day Fall. week, To-day. Fall | Cent. Guar. Gold bonds ( 1927 ys Nos. 17,703 to 18,842. . 
diotes Poedwels ia “ is « or 4 May Cunesiiien ve Bhi 4 net i | UNITED STATES CAR CO.—$1.347,250 First Mort, Five per Cent. 
Aladdin’s Lamp ... Ire... v6... | Meyer and Chariton 84 .. 71x ..— 3% | Gold bonds, Nos. 1 to 409 and 1,011 to 3,500, $1,683,500 Sec. Mort 
’s Rew 9/6... 10 v6} 3 TE sine woe 254 ww 2 | ., : : ; a koa © ae y 
Broken Hill Prop. 2 2.39) 23/8 | Mysore ee gh TS || Five per Cent. 50-year Gold Bonds, Nos. | to 713, 1,268 to 4,111, 
Burma Ruby ......... 19/0 ...18/4...—0/6 | Namaqua we dw & ow oe | Bd 4.339 to 4,500, and £184,150 Five per Cent. Collateral Car Trust 
ee oot esos loner | SEED oy 7h kJ -- | Deb., Series A, Nos. 1 to 894, and 1,001 to 2,895, in lieu of the 
ity an uburban 27} ...27x — NUCL... e-cccccceccceces Goes K wet F : . : > 
icon Swschaventss dr veks 4 as & Nourse Bicep «nc G8 w Th i 2h | securities of the United States Rolling Stock Co. now quoted. 
Crown Reef .......0000. 108 10% Sen | Nundydroog ...seere By vce : eae FORTHCOMING MEETINGS. 
bag Sea ned ; fs — ¢ ao a it “ '¢ | The following meetings are to be held during the ensuing week :— 
East eee . Rt ot ts | Orion csseesessenceeennsan tgeen “ wet 1% ‘ a ssonsentgteniecotetsentiie bbc teint atelasiaatiaials 
MIN iccacecatanepes Me eine ae POMROT cccccacessccvce OR co 8 SR cee} | we = | 
Geldenhuis Estate... 7} ... 7 ...— 4 | Rand Mines.........0 34 3G. + 4 Company. Class. _ Date. Piace and Tims. 
{ ; 9 215 —_—_—_—_—— —_—_-—_—-— —_—_—_—_— - a et ———_— 
eee | _ r ee : | ong sevongllamaay a ri we ¥ Amana( Wentworth)Gld. Ming. |General tse ees July 19) Winchester House, at 1 
Hampton Landa...... i .. 5 w+ § | Robingon...... ee eee Bank of British Columbia ...|General ......00.. 17/Cannon street Hotel, at 2 
Heri’... croccccescccess 12% A LRK..— § | SRODR c.rccccorcccoesee Bene Be vote 4 Kank of Liverpool sesererenseeees |General soveevecs oo! It Lis erpool, at 12 
Henry Nourse ...... 7 wa 7%u.+ & | Simmer and Jack ... SRS inthis Blue Hills MINE ......000-.2e0eee Special Ses aeneniat 15) Jamborae, at 11} 
Jagersfontein ...... 9h 4. 98 + 4 | Tharsis... ...0.0.. 48. 42. og | Brazil Great Southern itty ...|General duscee aves 16] Wiuchester House, at 12 7 
Jubilee .........cc00ee0. 104 ...119 ...+ 1} | TransvaatGold ...... 82... 85-0 4 | City Bauk...... sce essreeee ne |General eoesesese + 16 Jaanon street Hotel, at 12 
JUMPePS ...... ceeveeee Th. Td... + ve | Village Main Reef.. 75... 8:8 «4116 | Distillers ..........00.0+. een 1s yar eg os . 
Langlaagte ........000 5% ... Oh... + f | Wemme........ccso 12. 325 wt &| European Gas ssruvesseeressee oo FEDORA os cg0e0 15) Finsbury H., 0.00 4 
Lisbon-Berlyn ...... 9/3 ...9/3 ... .. | Wentworth Prop... 49.. {5 «=. | UG. H. Hammond Co., Ltd. ...|General ........... 17 Winchester House, at 23 
Mason and Barry ... 23 .. 2}....¢ § | Wolhuter............... Sha’ Do th ee seeastennitiivaite |General : Cannon street Hotel, at 12 
} . . ae ue Sere oeee ee wearer \ ee 
_ se { Land Securities ............--...| 7eneral .. 19| Winchester House, at 24 
Lanp, ExProraTiox, &c. | Lewis & Burrows Drug Store»|General .. 1%; Winchester House, at 34 
Rise Rise | Londou Joint stock Bank .../General .. 18} Prince’s street, at 12 
Last This or Last This or | London & Westminster Bank/Special ... 17|Lothbury, at 1 
Week. Week. Fall, Week. Weck. Fall. | Londonand Yorkshire Bank/|ieneral ........... 19|Cannon street Hotel, at 1 
BechuanalandExpiIn 2j& ... 22x..— re | Johanneshg.Water 1/5 ... LAX... 12 Manchester & Oounty Bank |General ............ 146+ King st,Manchester,at 12 
British 8S. Africa... 4% .. 41g + # | Mozambiyue... ..... 1g ww LIE we + Ve | N.& S.-Western Junc. Rly....;Geueral ....... 15} Euston Station, N.W.,at12 
Cons. Goldfields ... 114 ...198 ...4 1) | Oceana... Zhe. BE nt Ve | National Bank of India ......|¢x-General ...... 16|Cannon street, Hotel,at 12 
Exploration (New) ijpm...24pm...¢ 2 | Orange Free State 4} ... 4} .. « National Discount............. | FENETAL ...crreeees 17|Cannon street Hotel, at 12 
Exploring ............. 1% ... Ive «+ as | S. A. Gold Trust... 81% ... 92 ...+& 1% | Netherlands Land suclosure| General ........0++. 1/|Caunon street Hotel, at 2} 
F. Johnson & Co.... 18/6 ... 18/9...-+ 0/3 | Willoughby Cons... 1j§ ... 18 ...— re | Micaragita CO........ccceccee sce /CPOOOEAL ... 0... eeee 15 ae 
Joh. Cons. Invest... 4% .. 47% woe... | Zambesi............. 34 ... 37] «+ Te | Peel River Land & Mineral...|Ex-General ..... | 19] Palmerston buildings, at 1 
2 | Robinson Gold Mining......... General ....c.se0e- 17| Winchester House, at 12 
Miscellaneous.—Some of the Bank dividends have Rendepeoes wee Main ‘entail iat 
evidently caused disappointment. Lloyds’ shares have Royal Niger... ... «s+ ...| deneral ... 19|surrev Hse., Vict, Em. ,atl2 
fall Ww ° d Capi l d | Tne Drake valls Mining ...... |General ... 18|Winchester House, at 12 
allen 1}, and London and estminster an apital and | (Union Bank of Londou General ... 17|Cannon screet Hotel, at 12 


Counties }each. South African Bank shares, however, are 
in favour, National of the South African Republic having 
risen 2}, and Standard of South Africa 1}. A good many | 
Brewery Preference shares have advanced ; Gas Light ‘‘A” | 
has fallen 3, while Lambeth Water stocks have moved up. | 
Quotations of Trust stocks tend steadily upward, and 
amongst Industrials, Hotel shares have risen, Maxim- 


Nordenfeldts have declined, and Meat shares also have gone 


1*} ‘annon street Hotel, at 124 
15iCamborne, at 11 


| Union Discount of London... General 


Wess Wieal Frances .........'3pecial 


sees eenee! 











GOVERNMENT STOCKS, ETC. 
TURKEY.—The Council of Administration of the Otto man Public 


a 


| Debt notify the receipts from the ceded revenues in May. 


lower. | RAILWAY COMPANIES. 


MISCELLANEOUS. | BRAZIL GREAT SOUTHERN.—The report for the year ending 

Rise | December 31, 1894, states that, notwithstanding the continuance of 

a a Fall Last This or | the unsettled political condition of the province of Kio Grande do 

Allsopp Ord. ........ 146 re 1952 , Lon. & County an wr 7. Sul, the traffic receipts are £2,771 in excess of those for the year 
Armstrongs ......... 220} ... 219) ..— 1 Lon. & West. Bank 544... 54 ..-- 4 | 1893. The returas which are to band for the present year, 1895, 
Gas Light, &c., A... 283) ... 2844 ....— 4, Lon. Genl. Omnibusi664 ... 1634 ... .. | show an increase for the months of January to May inclusive of 
ORE. 0 S865 ... 340) + 4 | Primitiva Nitrate... 1§... 1) ..— 4) £3995, I this augmentation contiaues, the receipts for the current 


| year should nearly cover the working expenses. ‘ihe balance to the 

STOCK EXCHANGE NOTICES. oredit of net saviate account on December 31 was £4,436, which 

The Stock Kxxchange Committee appointed special settling days amount is carried forward pending the realisation of tne bonds of 

as under :— | the St Angelo Extension Railway which are in the company’s 
WepDvEspay, July 10. hands. 

GRENADA GOV.— Farther iss. of £21,590 4 °, Ins. Stock. | GREAT NORTHERN OF MINNESOTA.—The company has declared 

WIGAN CORP.—Further iss. of £146,000 3 “% Red. Stock. '@ quarterly dividend of 1} per cent. upon the preferred capital 

Tuurspay, July 11. stoce, and the regular quarterly dividend of 14 per cent. on the 

CITY OF MONCTON, NEW BRUNSWICK.—Fally-paid Scrip of | capital stock of the St Paul, Minneapolis, and Manitoba Railway 

£72,000 Sterl. 4% Water and Light Debs. ' Company six per cent. guaranteed shares. 
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BANK REPORTS TO JUNE 29, 1895. 
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is | Appropriation. 
‘Amount | —_——_— — 
Balance | Avail- | Dividend. | Carried 
Period from Net = able for ee ent to a ade 
sank. C d. Last Profit, Distri- Per Cant. per Annum. | /Reserve,| Balan 
Pee — ‘Account. | bution. eee rete eaten Absorb- | Depre- | forward 
| pes ee | Making) ing. | ciation, 
‘Toterim Final. iter Year| | an. | 
oe a ee ae eee | ees eee | eee) eee een | aneneguens | ES — -_-|—_—_ |-_—— 
£ £ 2 | | | a. | | 
Cine OF TIGGGROL. << 00v-00cs0s<00000 Year. ae 148,106 1481965 16 | 10 10 =| 105,006| 48,105 et 
iradford Olid me Fe Oe et OP. Oe Half. Year. | 1.73%| 19,99) 21,776)... B 4 20,000; .. | 1,776 
er bacutehuichrsinactesesekoubeskeneel Half- Year. 6,036! 41,164, 47,200|_... 8 | oh. aa 40,00 ae 7,200 
I A ons atpdesecsnsvers Year. | 1,503, 15,2351 16,854 10 | 10 | 1 1.500) | 1,854 
London and Provincial ................... _ Half-Year. 19,54, 60,675 170,213 << | —.% | 42,500) 10,988 16,730 
London and South-Western ............... Half Year. | 5,584; 37,128 42,713)... | 10 | 30,006 6,000) 6,713 
London and Yorkshire... .................. Half- Year. 3,750, 12,304, 16054, ... | 7 | 4,35 5 ve | 8,1 i9 
Manchester and County ..... ........ .-.0+ Half-Year, | 5,378} 66,877; 72,255, ... 15 | | 62,423) 5,000) 4,832 
Parr’s and Alliance secovecevee) Helf-Yeoar. | 35,031! 97.078 132,103 2. | 19 ! 


a 95,000, 2,500! 34,690 
aN a oe aa ees 


Nae aor cease acnieemennetemge meanitemeaca peaeaeaeaipeaialagige na auldtaeametaceed-adlleeionsasisatapcaoaeiemd-sieeieonarasaeaeiteaesrementeoeneepeesconaremateaintnepeaieesimigenaneaiehaiaiana amanda aaa aD 


LONDON AND GREENWICH.—The report for the half-year ended | year ended May 31, 1895, after deducting charges of management 


June 30 shows an available balance of £11,932, out of which the 
directors recommend that a dividend be paid at the rate of £1 7s64 
per cent., tux free, for the half-year, leaving £86 to be carried 
forward. 

LONDON, BRIGHTON, AND SOUTH COAST.—T ie accounts for the past 
half-year show a balance, subject to the completion of their audit, 
which admits of the payment of a dividend of £1 17s 6d per cent. 
on the undivided orjinary stock for the half-year, leaving a balance 
of about £5,800 to be carried forward. 

NEWFOUNDLAND —The receiver and manager gives notice that 
he is authorised to pay the further sum of £1 on account of 
interest in arrear on the bonds of the above company, viz., 10s 
balance owing on Coupon No. 7, due ist January, 1$86, and 10s on 
account of Coupon No. 8, due Ist July, 1856. 

NORTH AND SOUTH-WESTERN JUNCTION.—The report for the half- 
year ending June 30 states that the directors recommend the pay- 


ment of a dividend at the rate of 7} per cent. per annum, carryiog 


£25 forward. 
BANKING COMPANIES. 


BANK OF EGYPT.—-An interim dividend at the rate of 6 per cent. 


per annum for the half year ending June 29, 1895, is declared, 
payable on July 26th. 


BANK OF LIVERPOOL.-Profit and loss account appears in our 


tabular statement. Tbe directors in their report remark that the 
eommercial depression remarked upon in recent reports has con- 
tinued more or less throughout the year, and in D-cember there 
was supperadded a ba: king and commercial crisis in Newfoundland 
of singular severity. ‘his bank had long acted as one of the agents 
of the two Newfoundland banks, and turough their failure and its 
consequences has suffered loss to the estimated extent of £11,000, 
for which full provision has been made. In other respects the year 
has been chiefly distinguished by the extreme difficulty of 


employing morey at reasonable rates, and the profits of the bank 
have again suffered in consequence. 


BARCLAY AND CO.—The statement of assets and liabilities at June 
30, 1895, is as follows:—To capital, £309,000; reserve, £200,000; 
current deposit, and other accounts, £8,589,530; acceptances and 
letters of credit, as per contra, £154 945—£9,744,475. Cash in 
hand and at Bank of England, £1,652,383; ditto at call and short 
notice, £2,189,100 ; investments, 3,038,244 ; bills discounted, loans, 
end overdrafts, £2,531,403; bank premises—head office and 
branches, £175,090; acceptances and letters of credit, as per 
contra, £154,945—£9,744,475. 

BIRMINGHAM DISTRICT AND COUNTIES.—The directors have 
declared an interim dividend for the half-year ending Juae 30 last 
at 1', psr cent. per annum (free of incoms tax). 

CAPITAL AND COUNTIES.—The directors have declareda dividend 
at the rate of 16 per cent. per annum, free of income-tax ; £5,000 


has bean applied in reduction of premises account, and asum of 
£18,335 is carried forward. 


GURNEY AND CO., NORWICH, &C.—The amalgamated balance- 
sheet at May 31st shows deposit and current account:, rebate on 
bills and other acccunts, £6,931,521; note circulation, £111,075; 
partners’ capital and fixed reserves, £1,000,0 0; total, £8,042,596. 
Cash in hand and at London agents, &c., £531,514; ditto, at call 
and short notice, £870,7%); investments—Consols and other 
British Government securities, £396,558—£?,253,448; bills dis- 
countei and advances to customers, &3., £4,020,779; bank build. 
ings and other properties, £363,825; total, £8,042,596. 

HONG KONG AND SHANGHAI.—The London offize has received a 
telegram from the head office, Hong Kong, announcing that, subject 
to audit, the directors intend to recommend a dividend of £1 5s per 
sbare for the half-year to June 30, 1895, adding $500,000 to the 
reserve fund, and ing forward about $300,900. The reserve 
fund with the above addition, will then stand at $3,506,000. 

IMPERIAL OF CANADA.—The report for the year ended May 31, 
1895, states that out of the net profits of the year, after making fall 
provi-ion for all bad and doubtful debts, maintaining the fund to 
cover rebate on unmatured discounted bills, and after laying aside 
the annual contrivution to the Officers’ and Employees’ Gua-antee 
Fund, two half-yearly dividends at the rate of 8 per cent. per 
annum anda bonus of | per cent. for the second half. year have 
been paid. Bank premises account has been credited with 
$25,000. The statement of profits shows:—Balance at credit of 
account May 31, 1994, brought forward, $32,633; profits for the 






and interest due depositors, and making full provision for all bad 
aud doubtful debts, $203,690—$23¢,239. From which has been 
taken; dividend, 4 per cent. (paid December 1. 1894), $78,469 ; 
dividend, 4 per cent. (payable June 1, 1895), $78,544; bonus of 
1 per cent. (payable June 1, 1895), $19 636—$176,649; $59,589. 
Written off bank premises and furnis ure account, $25,000 ; balance 
of account carried forward, $34,539. 


KNARESBOROUGH AND CLARO.—The directors have declared the 
usual interim dividend of7s. 6d. per share for the half-year ending 
June 30, payable on the 13th inst. 

LONDON AND MIDLAND.—The directors announce an interim divi- 
dend of 15 per cent. per annum, tax free, with £5,000 to bank pre- 
mises, carrying forward £25 137. The dividend was at the same 
rate a year ago, with £23,414 carried forward. 

LONDON AND SOUTH WESTERN.—The profit and loss account is 
given in our tabular statement. The current and deposit accounts 
now stand at £6,666,S88, being an increase of £915,545 on the year. 
The assets consist of cash ia hand and at tho Bank of England, 
£951,951 (the proportion of which to liabilities to the public is 14-28), 
and the money at call, £594,730. The investments amount to 
£2,303,946, of which £1,669,492 are British Gcvernment securities. 
The bills aiscounted stand at £603,162, and loans and advances at 
£?,472,064. The total readily ava lable assets of cash and securi- 
ties are up wards of 57 per cent. of the liabilities to the public. 

LLOYDS.—The directors have declared aninter m dividend for the 
half-year ended June 30 last of 103 per share, being at the rate of 
125 per cent. per annum, to be payab‘e, free of income tax, on and 
after the 31st inst. 

MERCHANT BANKING.—The directors have declared an interim 
dividend for the past half year at the rate of 3 per cent. per annum, 
the same as last year. 

MESSRS SMITH, PAYNE, AND SMITH3.—The balance-sheet made 
up to June 3), shows current, deposit and other accounts, 
£4,812,663, against £3 449,114; and acceptances and endorsements 
(covered by approved securities), £691,033, against £572,788. The 
investments are stated as follows:—By £2 15s per cent, Consols, 
£7 2,500 at 95 per cent., £705 375, against a similar amount; cash 
in hand and at the Bank of England, £1,17S,250, against 
£852,618; £2 153 per cent. Consols, £450,000 at 95 per cent., 
£127,500, against a similar amount; colonial and other invest- 
meats, £287,779, against £274,810; while bills discounted, loane, 
ae advances to customers are stated at £2,683,133, against 
1,653,145. 


METROPOLI14N (OF ENGLAND AND WALES).—The directors of this 
company have decided to pay an interim dividend for the past half- 
yesrat the rate of i24 per cent. per annum, free of income tax. 

NATAL.—An interim dividend for the half-year of 3 per cent., 
being at the rate of 6 per cent. per annum, has been declared, pay- 
able to shareholders registered on 30th ult. 

NOTTINGHAM AND DISTRICT.—The liabilities of the company on 
June 30th were: Paid-up capital, £95,000; rezerve fund, £13,000; 
amount due to the bank on current, éepusit, and cther accounts, 
£519,843 ; total, £627,813. The assets of the company on that day 


were: Cash in hand and with agents and investments, £111,205; 
bills of exchange, advances on current accounts, &c., £488,676; 


freehold premises, fittings, and furniture, &c, at head office and 


branches, £27.962; total, £627,543. The bank declares the usual 


midsummer dividend of 5 per cent. per annum, that being the 


maximum permitted by the articles of association for the interim 
dividend. 


STAMFORD, SPALDING, AND BOSTON.— The balance-sheet at June 30, 
1895, shows:—Liabilities: Capital paid up, £.94,590; reserved 


surplus fund, £137,072; balances due to customer:, and deposits, 


&e., £ 1,499,217 ; nytes ia circulation, £31,780— £2,962,659. Assets: 


Cash on hand and at Loadon bankers, £259,377 ; ca-h at London 


bill brokers at three days’ notice. £65,000; total cash, £354 377; 
separate investment in 


ve ritish Government securities, £137,072; 
other securities, £298,141; advances to customers, over-drafts, pro- 
perties held, &c., £1,846,326; bills discounted, £201,444; bank 
noe aes aanes = wee &c., £85.298 ; a of 
rebase of Eaton an ; ig 40,000— 
cence yley mpany’s busisess, £40, 
WILTS ABD DORSET.—The directors have declared a dividend of 
20s per share, the distribution being at the same rate as last year. 
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YORK CITY AND COUNTY.—The directors have declared an interim 
dividend of 436d per share for the half year ended June 30 last, 
being at the rate of 15 percent per annum, and the same as was 
paid at the corresponding period last year. 


ASSURANCE COMPANIES. 


CLERGY MUTUAL.—The reporc for the year ended May 31 states 


that 608 proposals for life assurances were received, of which 541 | 


assuring the sum of £326.783 were accepted and completed. This 
is the largest new business of any year. The newannyal premium 
income was £11,627. The claims ia respect uf 215 policies amounted 
to £222,771. This amount was very considerably below the ex- 
pected amount according to the Hm. tab'e of mortality. The total 
income for the year was £395,072, and the outgo £311,849. . The 
funds were, therefore, increased by £33,223, and amounted on 
June 1 to £3,9)2,853. The average rate of interest on the invested 
assets at the close of the year was £4 1s 94 percent. The expenses 
of management were at the rate of £6 1s 1ld per cent. on the 
premium income. 


HUDDERSFIELD. —The directors have declared the usual interim | 


dividend of £1 5s per share. 
GENERAL LIFE.—The directors recomm2nd a dividend and bonus 
which together are at the rate of 15 per cent. per annum. 


NEW ZEALAND.—The London office have received a telegram from | 
their head office, Auckland, in which they state that an interim | 


dividend has been declared at the rate of 12} per cent. per annum 
for the six months ending May 31 last. 


MISCELLANEOUS COMPANIES. 


A. AND 8. HENRY AND C0.—The directors have declared an in- | 


terim dividend on the ordinary shares of the company for the half- 
year ended May 31, 1895, at the rate of 6 per cent. per annum, 
payable August |, 


ANGLO-AMERICAN TELEGRAPH.—The directors have resolved, after 


placing the sum of £6,000 to the credit of the renewal fund, to 


declare an interim dividend for the quarter ending 30th June, 1895, | 


of 11s per cent. on the ordinary stock, and £1 23 per cent. on the 
preferred stock, less income- ax. 

ANSWERS.—The +ccounts for the year ending May 31 last show 
@ profit of £35,456, enabling the direstors to recommend a final 
dividend of 2) per cent. on the ordinary share:, making 15 per cent. 
for the year ; to place £6,492 10s. to the reserve fund, and to carry 
forward £583. 

BRISTOL RREWERY (GEORGES AND CO.).—The directors have 
resolved to declare an interim dividend at the rate of 15 per cent. 
per annum on the ordinary shares for the half-year ending June 30, 
1895. 

DAPOOTA TEA. —The report for 1894 states that the average price 
realised for the crop was 9,,d per lb, and the net protit earned ou 
the season’s working, after deducting commission to managers, 
amounted to £5,05i, from which an interim dividend of 5 per cent. 
on the ordinary and 34 per cent. on the preference shares was paid 
in January. 


carrying £1,270 forward. 


DIRECT UNITED STATES CABLE.—It has been resolved to recom- 


mend a final dividend of 2s per share, free of income-tax, making 
with the interim dividends already paid 2 per cent. for the year 
ending June 3Uth last, and after placing £7,000 to reserve fund 
account, carrying forward a balance of £1,410. 

EASTERN TELEGRAPH.—The company announce that, subject to 


final audit, their accounts show, after placing £100,000 to reserve | 
| 1, 
| share payable July 22nd. 


fund, a balance available sufficient to ray at the general meeting 
on July 25 next, the dividend on the preference shares, less 
income-tax, and « final payment of 23 6d per share, with a bonus 
of 3s per share, both free of income-tax on the ordinary shares, 
making with previous payments on account, a total distribution 
of 6} per cent. on those shares for the year ended March 13, 1895. 

FOREIGN AND COLONIAL INVESTMENT TRUST.—'The directors have 
declared interim dividends foe the half-year ended July 10, at the 
rate of 5 per cent. per annum on both preferred anddeferred stocks, 
payable on July 31. 

FOSTER, PORTER, AND CO.—The directors have 
interim dividend of 7s per share. 

en eramae SHIP CANAL.—Subjoined is the approximate traffic 
return :— 


declared an 





Total for Six Months. 
1894. 


Increase. 


195 


June, 
1895. | 


1894. 


Jane, | 
1835. 


‘ons.| £ 


Ton |Tons; £ Tons} £ | Tons; £ | Tons. | £ 
Sea-going trfc.' 83,423) 10873) 49,191! 5,883) 480,784 54 63° 261,106; 34,559, 219,678}20126 
18461) 349/18 180) 200 119,316] 2,344) 108,861, 1,511 10,455) 833 
Passengers,&"..., 426) ii TE ee iF wn | Se ee 
R'nats& sundry } | 
receipts....... .. “ seo oo | 4,650) 3,496 ; 1,154 


| E =} bias 


Total... _105881/'1654 87.371! 6,843 600," 0! 64.610 369.967 43.795 230,133 18815 


* Decrease. 


MILNER’S SAFE CO.—The directors recommend a dividend at the 
rate of 6 percent. per annum for the year ending May 31 last. 

NATIONAL D:sCOUNT.—The directors report that, after making 
ape for bad and doubtful debts, the gross profits of the 

f-year ending June 30th last amount to £93,884, which, with 

the balance of £5,154, brought forward from the previous account, 
pone a@ total of £99,019. After providiog for all charges, including 
ncome-tax and directors’ and auditors’ remuneration, and reserving 
£33,983 for rebate of interest on bills not matured, there remains a 
net profit of £53,028 for appropriation. It is proposed to apply 
£46,566 to the payment of a dividend at the rate of 11 percent. per 
annum, f.ee of income-tax, leaving a balance of £6,461 to be carned 
forward to the next account. 


—-- —— 


_—_——| —— — -— 
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cent. on the ordinary and 34 per cent. on the preference shares, | 
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NORTH METROPOLITAN TRAMWAYS.—Subject to final audit, the 
| directors will recommend a dividend of 8 per cent. per annum for 
the half-year ended June 30 last, carrying forward about £2.40) to 
| next account. The dividend for the corresponding half-year was 8 
er cent. 
. ROYAL NIGER.—The report for 1894 states that the net profits, 
| after writing off £20,995 for depreciation and placing £5,000 to 
| general reserve account, including fire and marine insursnce, 
|} amount to £39,116, to which has to be added a balance of £355 
| brought forward, making a total of £30,471. The council recom- 
| mend the distribution of a dividend for the second half-year, 
| payable, tax free,on July 30th, of 34 per cent., making, witn the 
| interim dividend cf 24 per cent., a total dividend of 6 per cent. for 
| the year, leaving a balance of £350 to be carried forward. With 
| reference to the statement in last year’s report as to the import 
| duties paid on its goods in stock in the territories the couacil have 
| decided not to include these, for the present, in the assets of the 
| company, but only.to inform the shareholders that they amount to 
£26,726. The accounts attached to this report, being for the year 
1894, do not show the losses resulting from the attack of the Brass 
| tribe on Akassa on January 29, 1895; nor do the council think it 
| necessary to recommend any special provision being made to meet 
| them, as, without entering into the details of incidents whch are 
now the subject of an official inquiry, there is an obvious respon- 
_ sibility in respect of such losses on the Government of the neigh- 
| bouring Niger Coast Protectorate, within which, and not within 
| the Niger territories, the Brass country is situated. It appears 
| probable that only serious inconvenience and no irreparable damage 
| will result from this cause, and that the council will shortly be in 
| & position to state the exact direct loss, which, so far as now ascer- 
| tained, is about £20,000. 

STRAND NEWSPAPER.—The directors announce a dividend for the 
| half-year ending July 4 at the rate of 100 percent. per annum. The 
| dividend for the corresponding period of 1894 was at the same r ate 
SUBMARINE CABLES TRUST.—Oa and after July 15th the sum of 
| £1 53, balance of the coupon due April 15, 1895, will ba paid by 
| Messrs Glyn, Mills, and Co., of 67 Lombard street, between the 
| hours of 10 a.m. and 2 p.m. 

UNION DISCOUNT OF LONDON.—The report for the half-;ear ending 
| June 3) states that, including the balance brought forward and 
after making provision for bai and doubtful debis, the gross profit 
is £113,721. Allowing rebate of interest, amountiag to £19,623, on 
bills not yet due, and deducting current expenses, there remains a 
| balance of £50,083. Out of this sum the directors recommend a 
| dividend at the rate of 9 percent. per annum for the six months, 
| tax free, leaving £20,833 to be carried forward. The balance-sheet 
| shows that the amount due on loans and depo:its is £11,527,$83, 
against £3,915,971 ; and the bills re-discounted £4,92%,707, against 
£5,831,446. Tbe cash at bankers is stated at £279,433, against 
£279,532; investments at £1,41€,503, against £1,69:,756; loans, 
&+., at £1,893,256, against £814,266; and bills discounted (including 
Treasury bills) at £13,670,502, against £12,815,456, 


MINING COMPANIES. 


BAYLEY'S REWARD CLAIM.—Cable, dated 10th: * Fortnight’s run 
—355 ounces (347 tons). 
| BLOCK B, LANGLAAGTE ESTATE.—Production for June, 1895: Mill, 
| 9,185 tons, 2,228 ounces; tailings, 4,730 tons; 459 ounces; cuncen- 
| trates, 156 tons, 333 ounces; total gold recovered, 3,020 ounces. 
| BRILLIANT AND ST GEORGE UNITED.—Crushed during the month, 
363 tons for 2,63) ouaces. Usual monthly dividend of 6d per 





BUFFELSDOORN ESTATE AND GOLD.—Production for June, 4,100 
ounces. 
CASSEL COLLIERY.—Output for June, 18,890 tons: profit, £3,500. 
‘ Decrease due short supply trucks ; this now overcome.” 
CAYLLOMA.—June production in export ores 15,250 ounces fine, in 
bullion 15,509 ounces. 
CITY AND SUBURBAN GOLD.—Last month’s crushing yielded 
9.471 ounces. 
COLOMBIAN HYDRAULIC.—The directors have declared a dividend 
of 1s per share, free of income-tax, payable on July 30, 1895, 
| CROWN REEF GOLD.—The report for the yearended March 31, shows 
| @ vet profit of £96,912, after writing off £23,761 for depreciation 
| and £12,599 for redemption of minedevelopment. Dividen+s of 25 
| per cent. were paid for the half-years ending March 31 and Septem- 
| ber 30, 1894, and £6,000 was transferred to reserve fund on payment 
| of dividends, leaving £75,331 to the credit of profit and lose 
acccunt. Results for June from mill, 7,79:Jounces ; irom cyanide 
| works, 2,466 ounces; total, 11,259 ounces. 


3293 | _ DE LAMAR.—Reaturn for June: Crushed, 3,370 tons, bullion pro- 


| duced, $64,505 ; estimated value of ore shipped to smelters, $13,200; 
miscellaneous revenue, $1.010; total produce, $78,715; total expenses, 
$39,151: profit for June, $39,564; or at $4-90 to & sterling, £8,074, 
The directors have declared an interim dividend (No. 17) for the 


| quarter ending June 3vth of one shilling per share, free of income- 


tax, payable on the 30th inst., to ali: hareholders on the company’s 
books on the 28th June. 

ELKHORN.—Itetarn for June: Crushed, 1,129 tons, bullion pro- 
duced, $24,237 ; 33 tons of smelting ore sold, $2,558 ; total produce, 
$26,805 ; total eypenses, $21,947; estimated protit tor the. month, 
$4,858 ; or at $1.85 to £ sterling, £1,001. 

FERREIRA.—Results for June:—4,284 tons. crushed, 4,710 ouncas; 
concentrates caught, 156 tons ; assay value of concentrates, 6 ounces 
4 dwts. fine gold per ton; cysnide works—bullion produced frcm 
tailings, 1,12u ounce:. 

GELDENHUIS MAIN REEF.--Result of June crushing: 3,030 tons, 
1,403 ounces; 1,920 tons treated by cyanide, 724 ounces; total, 
2,127 ounces; profit, £2,704. 
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GEORGE GOCH AMALGAMATED.—Results for June, 5897 tons| NEW OHIME3.—A dividend of 15 per cent. has been declared, 
crushed, yielding 1.768 ounces, and },490 ounces from tailings. | payable to sharcholders registered on July 16. Books closed July 
GINSBURG.— Result of June crushing : 1.237 tons, 957 ounces. 17 to 81. 
GLENCAIRN MAIN REEF.—Production for June, 4,911 ounces;| NEW CRG3US.—A_cabla received states that 2,059 ounces gold 
profit, £7,250. have been recovered from 6,390 tons by sixty stamps working 
HENRY NOURSE.—Crushing for June: 5,096 tons, 2,69t ounces; twenty-six days The cyanide works are not in complete working 
cyanide works, 1,980 tons, 734 ounces; 25.stamp mill “clean up” | order. The whole of the ore crushed has accumulated during 
yielded 565 ounces ; total, 3,993 ounces. development of the mine, and the stopes have not yet been 
JUBILEE.— Last month’s crushing yielded 2,208 ounces of gold, and _ touched. ; , 
from tailings, 449 ounces. | WEW HERIOT.—L ist month’s crushing yielded 5,622 ounces. 
SJUMPERS.—Results for June: Crushed, 9,901 tons; obtained, | NEW PRIMROSE.—Production for June, 12,018 ounces, profit 
4,855 ounces from mill; concentrates equal to 643 ounces; from | £17,500. This is 455 ounces better than May, and £1,820 better 
tailings, 1,090 ounces ; total, 6,583 ounces; profit, £10,760. The profit. 
London agents havo received advice by cablegram from the head © OURO PRETO GOLD MINES OF BRAZIL. —A dividend (free of income- 
office that a dividend of 25 per cent. has been declared, payable to tax) of 1s per share, psyable August 15, has been declared. 
all shareholders registered on July 21, 1895. The warrants willbe PAARL CENTRAL ——Rasults for June: Crushed, 5,450 tons, 2,129 
sent from Johannesburg as soon as possible after the arrival of the ounces: cyanide, 3,553 tons, 9:4 ounces ; total, 3,053 ounces ; total 
return of transfers lodged at this office for registration up to 4 value, £10,600. 
o'clock on Wednesday, 24th instant. | PORGES RANDFONTEIN.—-Production for June, 1895: Mill, 5,856 
LANGLAAGTE ESTATE AND GOLD.—Production for Jun, 1895: tons, 3,215 0uncas; tailings, 4,270 tons, 579 ounces; concentrates, 
Mill, 19,328 tons, 7,974 ounses ; tailings, 16,720 tons, 3,0)2 ounces ; | 65 tons, 205 ounces ; total gold recovered, 3,939 ounces. 


concentrates, 535 tons, 2,031 ounces; total gold recovered, 13,007 PRINCESS E3TATE AND GOLD. —2,890 tons crushed during June, 
ounces, 


yielding 1,300 oucces, and 650 ounces from tailings. 
LANGLAAGTE ROYAL.— Production for June 2,053 ounces. RAND RHODESIA EXPLORING.--The directors nave declared an 
MEYER AND CHARLTON.—Output for June:—From crusbing?, ad interim dividend of 19 per cent. for the half year ending Juve 30 
2,423 ounces ; from tailings, 695 ounces—total, 3,123 ounces. Profit, last, or at the rate of 20 per cent. per annum. 
£5,820. ROODEPOORT UNITED.— Crushing for June, 6,300 tons, 3,573 ounces, 
,MYSORE.—Return for June 4,875 tons of quarts, produced 4,429 _ Cyanide works, 1,19) ounces—total, 4,763 ounces. Profit, £9,095. 
ounces; 1,240 tons of tailinzs produced 262 ounces; 1,644 tonsof The company notify that the dividend, No. 3, declared June 14, 
tailings (cyanide process) produced 355 ounces; total production payable to shareholders on the registers at June 30, was, through 
§,056 ounces. The production has fallen off from the scarcityof a telegraphic error, incorrectly stated as 22} per cent., whereas the 
water, A further telegram has been received from the mines stating rate of dividend should be 25 per cent., or 53 per share. 
— en eee from want of water, there being; Royal oF QUEENSLAND.—The net profits for the half-year ending 
f ‘ , | June 30, together with amount of undivided profits from the pre- 
NEW CLEWER ESTATE — — — Results for June: Crushed, 1,642 | vious half are £13.00). Sabject to audit the eile fropose to pay 
cone, 495 ounces; cyan ie works, treated, 1,199 tons, 741 ounces; |g dividend to shareholders of 2) per cent. per annum, place £1,500 
ms 1,236 ouaces ; total valus, £3,101; estimated profit for month, | to reserve fund, making it £28,900 (exclusive of contingency reserve 
WITWATERSRAND.—The following particulars are extracted from fund of £3,000), and to ew Sorwned £7,000 —— neli- year. 
the monthly analysis of gold production in the Witwatersrand dis- , S4LISBURY. —Last month's crushing yielded 2,603 ounces. 
trict for May, 1895 :— | SIMMER AND JaCK.—-Rasult of last month’s crushings 11,1!5 tons, 


—_—— ~ 416 ounces; 601 ounces by chlorination, and 2,6)0 ounces from 
From Mill. FromTailingsFrom all sources | tailings. 
































































































| -—— VAN RYW.—Result of June working: Tons crushed, 4,168, 1,965 
3 | | ounces ; concentrates, 169 ounces; cyanide works, 5,035 tons, $35 
Company, | £3 eens = S ounces; total, 3,013 ounces. 
Bai Yield of Gold. Fy 'Se | = | > | | WEMMER.—Results for June 6,50) tons crushed, 4,703 ounces ; 
gs | 8 ®e. 4 3 from cyanide plant 4.375 tons, t,453 ounces ; 200 toas concentrates 
2 —_— = * & | 8, caught assaying 110 dwts. (5 ounces 10 dwts.) Profit for the month 
| & | Total. |P.Ton | £13,842. 
{ Ozs. Dts Dwes | Dwts. Ozs. Dts') £ | —— ——— — 
Banket .......0000 sececcessorseeee-| 1396) 395 4) 566) 138) 4583 710 11{ 2498 | ee ae 
Champ D'or... ......-0.-s000.. | 865) 2152 0) S84) 4300) 6°06 | 3249 0 10485 | 


City and Suburban ........... 174¥s| 6344 14! 7:16) 12783) 4°56 | 949 1) 33462 | Cl C 1 l Gi 

Crown Reef... .......sce00e0-e | 28043} 7494 | 8°30!) 13725) 3-20 | lUZZ1 3) 33197 | ye OMUerc1a Tes. 
Durban Roodepoort ..........| 8275) 3866 (; 9°34| 6875! 573, 68353 1) 1964) | 

CPTEIT A . neeee cereeeeeseeees | S471) 4700 7) 21-02) 3135! 668 | 5747 19) l¥5ut | 
Geldenhuis Estate ........... | 18000) 6466 10) 7°28! 10205) 3°93 | 745% 6) 25108 


Geldenhuis Main Reef ........ | 3150) 1419 11) 899/ 2170 619 2991 10! 7007 | 
GADEDETT 200.0. 000 200s0000e 


: sedeooess| 1190) 720 211210! 1030) 3°84! O18 4) Slt | THE CORN TRADE. 
Glencairn ........ 

















seseetsesseasees +} 789I] BBLX (| B4L! 5356] 6°69 | 4837 0: 16:93 | Mar 

——— a seeseeee | S5OL] 1926 0) 700 | 4339) 5°96 |. B220 0! 10816 | Copi bh h fall i k Lane, ected Benaing d 
@orge ANd May ....ccsccsseee) ons a . | 2500} 723) 910 0} 3008 | opious showers have fallen in many parts of the country, an 
Henry Nourse ........... eveses| 2228) 1638 0} 1470 | 1600) S25 | 2208 19) 7 poo ge 


7921 | . . . g 
Johannesburg Pionecr ......; 1885) 1155 7) 1226) ... oe | 2055 7] 3018 pn en meen peer, ee me Se aoe os Sr 
IER geese nota ics "| 10390| 4761 16) 916 | 9330, 4°36 | 6904 13| 24043 | CTOPS, And assisting the development of roots, improving the 
Jubilee ccneeeena cssnseeeseees, 4395) 2216 16] 10°03 | 1626, d°01 | 2623 17, 2980 | Pastures, and acselerating vegetation generally. But in the 
Langlaagte Estate... ........ 20269] 8339 0| 82% | 17400, 8°18 

Langiaaxte Biock B ..... ! 
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43500 | southern districts there has been dry, hot weather, bringing the 
dette Miva cov) RAE) $8) 85) ES) Bh 0G Ay tops rapidly towards maturity: and psating to an onciy herve 
Langlaaute United \.........| 4533 860 10 3°79! 35801 156 1140 10. 3959 | This has had the effect of keeping demand in check. In some of 
May Consolidated............ 9724) 3350 0] GND) 9155| 5°OL | 5647 U 


genes 19154 the provincial markets wheat prices 
Meyer and Chariton ........., 3746) 2385 19) 12°73) BU87, 472 8115 8, 7 gpa a Fase <a es os 
Meyer and Leeb  ..,...sc0.e00» ‘7 


eS ast ; and on Wednesday Mark Line was equally depressed. To-day, 
Metropolitan ...... 0} B93| 42001 S72} 9313 0; 7386 | however, partly uoder the influence of firmer quotations from 
New Herict..... 9; 911! 4980 440 5773 9 19493 | America, Monday’s prices were regained, but only a very moderate 
New Primrose 0) 6°66 | 16711) 


: .| 2467 2 111563 | 40459 | amount of trade was con A 
New Chimes ...... | $400] 1384 4) 8:55 | 2850 3:37 | 2365 9) 8228 | cluded. Tae reserves of home-grown wheat 


i _have decreassd, but the growi i 

1755 1] 10°03, 3000) 6:33 | 2555 9 896 ; ‘ Fie oe a 

am al weet 4500) 3-16 2775 rt Sai, | to arrest the drain, and replenish them. Meantime, 
3 


a ee ted 2| the supplies of forei 
2138 6] 16°50 | 2208) 61 | 2 saats pe oreign =wheat and flour on passage have 


10:2 16) 372} 2800) 36-12] 3569 7) 11351 increased, and now amount to 3,573,000 qrs, against 3,167,000 qrs 


New Rietfontein Estate .... 


New Kieinfontein .............. | 
New Midas Estate............... | 
| 
' 
| 






ees sores 




















Duineses uaene 1007 18| 9°35 | 2723| ors m4 | at this tims last year, That, with the addition of the supplies on 
Pat] Central nea 2108 4) 751| 986:) 428 | 2913 7| soo | She way to the Continent, brings the total for Europe up to. 3,053,000 
Rabin ns 96 3320 2 16-29 cod 279 | auz7 9| 14519 | qrs, against 4,350 00) qr3in 1894. The floating and forward ship- 
Roodepoort(Kimberiey) Tigs.| ity ck et te a a aes ment trades during the week have been slow for wheats, and for the 
Seltsbury sees) 1724 17) 10°29 | 2625. 4-93 | 2193 2 7123 | ™OSt part prices are easier. For Uruguay arrived 213 said t> have 
Samer ORE DOOR oes corcesoceisi | 10910) 5413 2) 9°89/ 156% 369 | B88 3| 30511 | been paid. River Piate wheat, by sailer, J uly-August despatch, sold, 
ramon ae « 7st 1tLs) 847 | 1131 8} 3860 | ou sample, at 2is 3d. To-day, La Plata arrived, done at 238 45d. 
Van Ryn Estate... cscceseeee! 1385 0] 8:05) 6345) rind a4 10) yoo | Victocian afloat sold at 233 34d. Russian Ghirka, July 
Voneletrsistontela seen asa 8117) 837| ... | .. | ata] 237 20th - August shipment, done at 24s 6d. Flour, on the 
[ Sn A558 2 Lois 839 619 6034 7| 21420| Spot, is rather easier on the weak. ’ 





ee 5 ii : Pt phe ; Barley in the 
ius 16) 897 | 2539 55: | 2400 10| $300 | ae position is quiet, without quotable change in value. The 


trade rales easier for buyers. For Azoff, &c., afloat, 14s 


African Gid. Reoov. Co. .. paid, and part of a cargo Odessa-Ni 


1 
| 
Rand Vent, Ore ted. vo, vs = 1728, 07+ 67:1:| 200 





: ee e colaieff, prompt shipment, sold 
. oe | G393) 3°34 | at 13s 104d. Danubian-Bes : ; ; : 
Robi Do. : n. | BLGs) aegz |} 5408 0} 18895 8 a sarabian, with four options, sold, for 
Sn a Oo... = coo | coe | 24827 3%) «~GLBS September-October shipment, : 


at 138 14d. Maize, on the spot, has 
Received by bauks from 











bee 5 anes sant nae aber ~ quiet, For arrival, the market shows in 
— | - 
sources ..... oa ‘|= we eT 9 | 2938 0| 10376 | steamer done at oes 7a, rates. Odessa, prompt shipment, by 
Totala - ——— —— ————| ° $d, and ditto, loading, 203 6d. Part of a 
—TOtANE oonsoene oe soeeeel290084]125794 9! 8°79 240687 463 1943-0 7 839032 | CAFBO La Plata, 
Me A. Baradort has nara 


3 7 wet ion 7 0am? eae despatch, sold 193; a cargo 

» 183 9d, an July, . 

ae a Pe at a ingame from the Witwaters. | shipment, do-e at 193144. For : ant ableton at sain: 

= sho tral guid oun a : nesburg, containing the information | Augast shipment, 26s 3d has been asked d ior Walla-Wall 

eee seeae - rooting = suena oe oo eo = 248 to 243 3d required. A moderate. seek hasieane has been 

ounces in the preceding month, and 163,162 ounces in June, 1894, Sone ten: - ra ae <acenue a te ee 
’ . 


| ditto, July-Augu 
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and 1891-2:— _ 








Flour 






Flour......... 











quarter ........ 


























£4 15s. 





yous. 





” 
Add week ending July 6—Wheat 


Total imports, 44 week 


Forty-four weeks’ home supplies 


* Visible supply ” in U.S. ce 
Do. ~ do. 





Add to this the estimated sales of! 
home-zrown wheat ............00++ ‘4 


Average price of English wheat, per 


OU ee Sonics reicavreccgansich essteaens 


COMPARATIVE AVERAGES OF GRAIN. 

The following is a statement showing the Quantities Sold and the 

Average Price of British Corn (Imperial Measure), in the six 

weeks ended July 6, :895, and for the corresponding week in 
each of the years from 1894 to 1891 :-— 








102,471,200} 93,256,890, 98,955,S00!103,012,500 














The following table estimates the home consumption of wheat 
during the harvest year 1894-5, contrasted with 1893-4, 1892-3 


epee caerete een “ 
1894-5. | 1893-4. 1892-3. | 








1891-2, 
” ewta, cwts. | cwts. cewts. 


Imports—Wheat (43 weeks to June 29); 61320 800) 53 347,10} 52,712,200 55,945,300 


16,399,900} 15,835,000, 17,305,700| 17,032,700 


77 720,700) 69,182,100 70,017,900) 72,978,000 
2,412,590) 1,954,800) 1,964,000) 2,299,000 
364,500 338,900) 327,600) 445,000 























80,467,700) 71,525,800, 72,309 400) 75,722 00c 

















Less Exports— W heat, ............c00-.c008 253,000) 352 800) 705,300 496,80 

sis dcdpctenisacdseeesvicccese 193,800} 148,300) 222,300) 195,500 
aaah —_—— 

Net imports.......... Sere ee, 80,045,900| 71,024,700; 71,381,800) 75,029,700 


22,425,300} 22,232,100) 27,674,000; 32,982,800 

















| d 

















sd sod sd s 
5 7 % 6 | ws | 2 2 
5 Lg 6 7] 62 6 82 
bushels. bushels, bushels. | bushels. 
ntres, bush} 43,359,000] 54,115,000! 61,820,000) 23,124,000 


— in ewta,| 23 228 006) 28,990,000! 33,118 000! 12,330,000 




















| QUANTITIES SOLD, AVERAGE PRICES. 
| Wheat. , Barley. | Oats. Wheat. _ Barley. | Oats. 
1895. | qrs bsh qrs bsh'  qrs bsh} 8 d sdied 
July 6... 21,908 0 | 497 5; 3,305 6; 2% 7 19 9 16 4 
June 29... 29182 3 686 5! 8285 4; 26 1 19 5 16 7 
22.) 41,770 1 500 5; 6,567 G6} % 6 19 4 16 1 
15 35,603 7 663 2/| 6250 6; 2% 2), 199; bl 
8...) 28871 4) 1,572 2, 6533 4; 2% 9 |, 19 4 15 10 
1; 42,638 1) 1559 7; 8374 3) 24 5 | 2 1) 1610 
1894........; 15,320 6 e116] 167 2! 26 37 | 10 6 
189B.. .....| 32,890 2 433 2] 1,918 1/ 26.8 0 ¢/| 20 
ice ceceis 36829 6 815 4/ 1073 2! 2 2 o..4 | a7 
18Q1....0.0.| 20,050 0 $81 8; 2677 6| 38 7 22; wu 








month, sellers, 4d more. 


pig-iron in second hands, 


— of most descriptions. 
and, without change. 


THE IRON AND COAL TRADES. 





The pig-iron market continues firm, and prices are still advanc- 
ing. The improvement in the United States, which approaches a 
boom in iron and steel, is a chief cause of the movement here. The 
warrant market at Glasgow has exhibited considerable activity, and 
the price has advanced to the highest reached during the current 
year. Closing quotations are, buyers, 44s 9d; cash, 44s 1]d; one 
Latest return of stocks in Connal’s stores 
—at Glasgow, 282,137 tons; Middlesbro’, 122,404 tons. 

Our Middlesbrough correspondent, writing on Lith July, says :— 
Prices of pig-iron remain firm, but there is less business doing at 
present. Makers are well sold, so that there is now a great deal of 
Business has been done this week at 
358 9d and 36s for No.3, for prompt forward delivery. Hematite 
pig-iron is in good demand, especially for export, at 43s to 43s 6d, 
according to brand. There is no improvement yet in the prices of 
malleable iron and steel. 

The shipbuilding, engineering trades, and heavy steel branches, 
all supply favourable reports, and even the North of England pro- 
ducers of finished iron speak more hopefully. There is, however, 
no advance in prices of finished products. Steel ship-plates are 
quoted, £4 15s, and angles, £4 12s €d per ton, less 25 per cent, f.0.t. 
Steel rails remain at £3 12s 6d per ton net, and common iron bars, 


Our Cardiff correspondent’s South Wales coal trade report :—The 
South Wales coal trade remains very quiet, very few new orders 
coming just now into the market. The demand for best qualities 
is fairly good, and prices are maintained. Second-c!ass coals, dry 
coals, and Monmouthshire qualities, however, appear weak. Small 
coal is also in poor request. To day quotations are as follows :—Best 
qualities steam coal, 103 34; second qualities, 93 94; Dry coals, 
83 9d to 983d; Monmouthshire, 8s 6d ; small steam,4sto4s6d. The 
Italian Government are inviting tenders for 60,000 tons of best 
Cardiff smokeless coal, for delivery at their naval depots during the 
ensuing six months. The freight market remains quiet and without 
any improvement in rates. 

The Northumberland steam coal trade is fairly good, and the 
price of best is firm at 8s 9d to 8s 105d per ton, f.0.b., and 3s 3d to 
3s 6d per ton forsmall. The Lancashirs coal trade is dull in all 
branches. At the pit mouth best Wigan Arley coals are only in 
exceptional cases fetching more than 10s per ton; Pemberton. four- 
feet and seconds Arley, 8s to §s 6d; and common house coal, 7s to 
786d perton. The London Coal Exchange 
— at 14s 6d for Hetton Wallsend, and 13s 6d for Hetton 








THE COTTON TRADE. 


LIVERPOOL, July 11. 





1-32d per lb decline. In Brazilian a very small business has been 
done at previous rates. In Egyptian a fair business has been done, 
and quotations are raised jd to -';d per lb, In rough Peruvian a 
moderate business has been done, but other sorts have been slow of 
sale, without quotable change. African has been neglected, In 
East Indian a sma)! business has been done. Quotations of Bengal 


and Scinde are reduced ;'sd, and Broach 1-324 per lb. 


‘* Futures.”—The market has been quiet, and, after some fluctu- 
ations, prices show 2-64d to 3-614d per 1b decline from last Thurs- 
| day’s Circular rates. The closing values are :—Delivery: American, 
any port, L.M.C., July, 3 42-64d; July-Aug., 3 42-64d; Aug.- 
| Sept., 3 43-64d to 3 41-64d; Sept.-Oct., 3 45-64d; Oct.-Nov., 
3 46-64d; Nov.-Dec., 3 47-64d; Dec.-Jan., 3 48-64d; Jan.-Feb., 
3 49-64d to 3 50-64d; Feb.-March, 3 50-64d to 3 51-64d ; March- 
April, 3 52-64d; April-May, 3 53-64d te.3 54-64d per lb. The 
following transactions have taken place in Egyptian and East 
Indian—Delivery: Egyptian, F.G.F., July, 6 30-64d, 6 32-64d, 
6 34-64d; Aug., 6 28-64d, 6 29-6446 31-61d, 6 32-f4d, 6 36-64d, 
6 40-64d; Oct., 5 60-6id: Nov., 5 40-64d per lb. Shipment: East 
Indian, Tinnivelly, F.G.F., June-July, c.i.f,,3 9-32d per lb. 

The amount of cotton forwarded this week is 55,790 bales, and 
actually exported 3,314 bales. The decrease of stock this week is 
44,160 bales, The sales amount to 52,300 bales, of which 650 are on 
speculation, and 4,340 declared for export. 






































| lgi{s || Same Period|| Same Period 
| a & S | _ i! i are 
Descriptions. | ’ On: baal is hae eal 
| g/ 2/312) 2) 8) Biel 2 8 Bs 2 
18 | se | a @ jj aida) = |) a joa) 
~~ American. | d jd \d f;da);aia i. aq,);da ,;,da;,a)d 
Sea Ieland...per Ib. ... 21 , 12 | 184 “ = . " Fy jig 18h 15} 
Florida ditto......... see 74 | 8 8 9 104) 8}! a 
ve oralad LM wid. G.M. M.F. |L.M|Mid @.M |G.0/L.MG.M 
REA ssncoennosn ike eh? os) 3B és | ts i; pie 415 nF 2 a 
Brazilian. |Mid| M.¥.! Fr. | G. . | Fn + | Fe ‘ 
Pernambuco, &c....| ... 3} 34) ‘i 6 | a | ve 42 | ‘if ‘Ht 5} 
Ceara, &C. ......... oo oe BCS B) oe | ; é oo | 1 * 
Paraiba ........cccoee js | 88} 39) Ore} ace | 38 4 oe | Ae if | sve 
org yes esl ee | nee | 3 ae tes «| : e2) | | 4 jose 
Bahia, Aracaju,&e.) ... |... | } | cee oi} sl ee Th | see | eee 
SERGOED. .ccosecersonss:| sae SB 34} 4A tee . || BR) Ate) we |) Oe al os 
Maranham...-. | 35 a 4h =| = | B18) a) oa | As) AB] 
Egyptian—Gallini.; ..) . | . coe | ce | see | see + || sec} sve | 
Ditto Brown... «| 49) 5 | Gry) Gre) Gia 7 | 4B! Ata 5 fa 5 | of 
Ditto ite ..... | see os | tee eee ese set . ‘ eee + | we 
Smyrna, Greek.&c.| ... | 34 | 33 | 8% 83) .. || 38 | 3p) 4 | 4h) 44 4h 
West — &e.| ... vor | oe =| api ss ° | Ss re | see | eee 
Fiji Sea Island......! ... Ne we = 0 Nae wo ie oe _ | ane | see 
Tohiti Sea Island... ont. om [el ZI i: | 74 || | Th} 8b] =) 8b a4 
Peruvian—Rough «| .,, | se | o 5fe| 5%%\ 6} ve | BEB | oe ‘i | 64 
DittoMod.Rough) ., |". | 4) 416) Sr]. oh) by | - | 82 
Ditto Smooth ...) ... | 3§ | 3/3) Bis) dis) 44%) | S16 fis | soo | Hi 
Ditto Sea Island.| .., [vee | 64 |; 7 72) 83) + | 7 8% | ww | : 
RETEIN iccarsceevisee! es) eee FT ed a4 | 8h) +. | Bh 4g | oe | 8 i 4s 
Kast Indian. || F. |G.F | F.G.|F Gd| £.G,) Fae, G.F | Ga | Fa, |/3-P. G4. Fn 
Surat —Hingungh’t) ve | BE owe | 34} .. oe |} Sh} 88). 4} “a | ase 
uM Gin'd Broach | «| 54 Stel sus! ges!) o. | BF) a | ot | are die 
. Gin’ ae ee 343 AS; 333, } | ome | 
Dhollerah ........- 1a, ! og op] 8°) 3h] ge og | 33! a} 36 / 3b) 4% 
M.Gin'd Dholl’sh) ... | 23) 22) 8 3h | 8% | 24) 8h | See) 3a | 3b) 4 
Oomrawuttee .../ 9} }.2} 2g | 3 3 | Sie 2h | 8h | Bie) Bie, BIR 4 
MGUomrawuttee) ae ae 2 | 8 | 4} 3 24 | 34 | 81% | Bik: BIR! 4 
Khandeish........ 95' 2% 2} ait 2H)... 26, 2H ‘ | 34 By : 
es anno es ve | oe | 218; 2th Sh | +. fe 83 | ea 
Veravu Ge voces is e+ | oe see sat coo {i jece soe | . ' vee 
i | om Pee 4 pee oh ee 
Compan venreny SA So SEL med ge tate Sg lO i onl ade 
Bengal ..cc-.-| | 2) 2) 2h} Se ate! ch | 34 3 | Sie Sth 4a 
Madras—Tinnevlly, 3 | 3%’ 38 | 8 ee woe |} SHY SE | ove | Bh 4b | one 
Western! 2h | 248: o- ! Sri. |... Il 28 | Sty! SiG: 981 oe 
Ex Consumption, &c, 
Imports ports, Consump a seu 
bales. oe 
Imports from Jao. 1t3 July UL nescececererssercereee 2,408,154 orcoeeree 2,050 72 
Exports from Jan. i tO July 21 ...sccsseces-csconecreee LST BZ cesee senses ee 
Stock, July Ot des saeceee ces secces 1,517,769 $0 eee renee Ls 


Consumption from Jan. 1 to July 11.....+...00 sevee 1,867,883 6 coereevee 1,879,575 

These tigures show :— 

An increase of imports compared with the same date last year of .bales 242,430 
A decrease of quantity taken for Consumption Of ....,.s..ccsesseecensenee: eoeee 
A decrease of actual exports Of ...csc-crcsssescvscopeecsencnesse ren sense evevesiobede cas 24510 
At. increase in BLOCK Of ....2..0<..oceeseccsessesorsteressoensecesse)-occeesedecp'snone cocce —- 197,088 

In speculation there is an increase of 25,090 bales. 

The imports this week have amounted to 14,939 bales, and the 
quantity of American cotton reported at sea for Great Britain 
(including cable advices to date) is 35,000 oales, againet 22,000 
bales at the corresponding period last year. 


MANCHESTER, July 11. 


Although a continuance of moderate buying for Eastern markets 
is occasionally reported, the demand does not increase, nor are the 
offers received always up to the level of previous low limits. Not 

| many India orders have been forthcoming, but some sales are men- 
tioned of low and medium shirtings, dhooties, jaconets, and mulls 
for Bombay and Calcutta. Madras is doing nothing, owing, it is said, 
to financial embarra:sments. China has taken miscellaneous lots 
of shirtings, sheetings, and Mexicans, and a limited trade has gone 





remains quiet, with | through for the Straits Settlements and South American markets, | 


E Levant, and the various Mediterranean ports have only done 
| onl trade. For the home trade there is fair inquiry, at very 
low prices for bleaching, finishing, and fancy goods, but notwith- 
‘| standing cheaper yarns, and the anxiety which undoubtedly 
| exists to secure any business offered on reasonable terms, 
the bulk of it is only obtainable on conditions which few manu- 


/ 


'facturers will accede to; hence, with considerable lines 


The cotton market continues quiet, with but slight change in offering, it is often difficult to secure even :retail orders, and these 


Sea Island has been in moderate | 8re frequently subject to'some concessions, The re,arte from the 


In American only a moderate business 
has been done, and, after some slight fluctuations, quotations show 





| various yarn sections have almost always been uniformly dull. 


| Sometimes more business has been about, but this has been quite 
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exceptional. Export bundles weak, and offers tlightly below Jast 
week’s figures seldom allowed to pass by. Home manufacturers 
still hold off from purchasing in quantity, and even under tempting 
conditions have displayed no inclination to buy in excess of actual 
wants. Twofolds and Bolton counts firm, but there are few agents 
who can sell in quantity at ruling figures. 


(I.) Comparative Statement of the Cotton Trade. 














rticularly’showing a very large gain on the previous year’s total. 
me Although the een zontingpa has during the past day or two 
shown @ rather increasing tendency to operate their attitude is 
still reserved, and indicates a disposition to await the course of 
events, trusting that the purchasing power of the home aud 
American buyers will be insuftisicnt to maintain mush longer the 
present scale of values. In view, however, of the almost entire 
clearance of unprecedentedly heavy catalogues, it is quite possible 
that the inevitable announcement of a curtailment of the 
series may force the hands of continental consumers by leaving 
them but a very short time in which t> replenish stock, already 
considerably reduced by the recent expansion in consumption. 
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| Price Previews Weeks in 1806. we 

i ae Price, Price, Price Price, Price, 

1395, July June June June June 
ej) apm a) | 











































“on eer The following isa list of the London Colonial wool sajes which 
sdeéd d sda > . . . : as 
Raw Cotton—Upland middling......per!>. 033° 0 8} 037} 0323 0 82 v 3g] Will commence on July 2, being the fourth series this year: 
- Ditto, geod middling ...... O 32 0233 O 3tg U 33 04, 04) 
— Pernambrico fair ......... 0 34 0 23 632/08; 0 4 0 3;4| Sale Number of Bales sold 
Swe Ditto, good fair ............ O4 U 4% G4 C 44 0445 0 43] Date. Sale Pmpt. To Home . — Total 
Yarns--No. 40 Mule-twist fair,?nd quality 0 6} 0 7 G7 0 74 0 7 O 7 | July. Belling Erokera, No. Jaly. Buyers. vo a cee 
_ No. 30 Water-twist ditto © 6 C 68 0 63 6 63 O 6} 0 63] 2 ...Jacomb, Son and Co...........1 16 ieee 5.180 a ails aah. seeeee 5608 
26-in, 66 reed, Printer, 20 yds,4 lbs20zs..8 0 8 0 80°'8 0 80 80 Eh PAO IE Bi civ cciceyonvcec «++ see seees 8,200 epee” SED eoreee 10 908 
27-in, 72 reed, ditto 5lna20z. 4@ 6 404604606060 3 ...Buxton, Ronald and Co. ...... eS ae 6,200 eevee aes seseee a aan 
89-in, 60 reed, Gold End Shirtiags, 374 4 ...H. Schwartze and Co, ....0.00 1 cco 18 csceee 3,000 coveee 3, cone. ee 
yards, 8 Ibs. 4 078,........ --0-00 se 5 4h 6 6 6 615 6 & Th 5 Th fou Croz, Doxat, and Co, ......1 12. oe covees Ds OU coveee — a foe 
49-in, 66 reed, ditto, ditto, 8 Ibs 1’ ozs... 6 44 66 6666 66 66 5 ...H, P. Hughes and Sons ...... ee eee 4.300 nese ae socees aan 
40-in, 72 reed, ditto, ditto, 9 lbs fozs .. 7 75 79 7 91/8 0 8 O BOD John Heare and Co. oe... Diese cee caenee FL 2D ceeeee 2008 serene 8'000 
89-in, 44 reed, Red End Long Cloth, 36 € .,.Willans and Overbury ......... 1 ooo 20 ceveee 4,509 sevcee 3.500 soe one a 
yards. 9 the ...... ain ae ot aoe OEP 6 6 6.618 6 8 NO H. Irwell and Co. .........000004 soo coe cveees 3,000 sree BOW) sereee 
NT & ...Jacomb, Son and Co. ............ oe. foe 6,700 seve + 9400 reer 16,1 0 
(IL) Comparison with Previous Years. © ..C, Fame amd Co. oo.ce cccccece-2 sce 2B coveee 6400. one 700 nee 15,100 
——— 2 lv ...Buxton, Ronald and Co... . 02... 24 wees 7,200 seveee 9,200 «..... 15,4 
Price, | ing oT ree a | eee OB asnse wee vetoes 
| | Seeneme eats Thomas & Cook ..... cd ee oe et eM. cc SE arses 2,06) 
| 2) , Dat Os, Oks OME Oa. a1 cc one. cceees ce gel 5,309 9,309 
| 1sv5. 1894. 1893. 1892. 1891. 1990 
c. s dsdsdsdadedisd ADE. 
Raw Cotton—Upland, middling...per}ls|« 323 U 3)g 0 45 4318 O 4h v 6% THE LEATHER TR 
_ Ditto, good m ddling...... | 0 BE 3 os aaa G 44 0 418 0 vid nnienineanes 
_ Pernambuco fair............| 0 34 } 6 u 44 ot 0 ‘ : . 
_ Disto, good fair ..... .. | t 4%, 0 ag'U 440 49 0 5f 6 7. A moderate busine:s has been done in leather during the week. 
Tarne—No.00 Mule-twivt,fale,dndquality : 4 ) 0 : : Sits : ‘4 ; Ss ; Ba Purchases have chiefly been in small parcels for present use, but late 
_ .30 Water-wwis*, iuto vu 6% 73 : if : ; 
96-10, 66 reed, Printer, 29 yds, 6 Ibe jenn t 6 sis sis 1h 8 45 Bly 4 i prices have been readily obtained. The stocks are not large, but 
27-in, 72 reed, ditto, bibs2ozs.' 4 0 | 4 1/4 3 4 15 4 8 5 14| With fresh supplies are suffic.ent for buyers’ wants. 
39-in, 6Oreed, Gold Eud Shirtings, 374 | | 
ED MOE ANE ss oi, cosines. -aneted,, sien 15 4415 9:6 6,6 6417 O17 4 SE a 
40-in, *6 reed, ditto, ditto, § Ibs 12 ozs...; 6 44 6 6;7 6 73,7 9'8 8 
40-in, 72 reed, ditto, ditto, 9 Ibs bcs... 7 Th! 76) 8 7h 8 3; 81h y THE SILK TRADE. 
¥-in, 44 reed, Red End loth, : F : 
z “yds, 9 Ibs seeseeses ee ee 44) 14 7) 420,)4 4355 0163 The volume of business has been rather less this week than last, 








bat prices are very firm, and in some qualities slight advances- 
have been realised. 


THE WOOL TRADE. 





a The improvement in the trade has been well maintained this JUTE, FLAX, AND HEMP TRADE. 

ee week. Although higher prices cannot be quoted, the tendency is a 

if ! decidedly upward; this is mainly owing to the animated biddings aoe . ‘ ‘ 

‘4 ) at the London colonial wool sales, which are now above the rates| The Jute market is inactiveand without feature, buta revival of 
et ruling at the commencement of the series. 


There is very little 
speculative buying in English wools, and manufacturers pay the 
present values very reluctantly. 

Our Bradford corresponient, writing on Thursday, says: The 
tone of every branch of the trade is one of great firmness. If there 
is not any great amount of new business in topr, it is because users 
have supplied their wants for some time ahead, but any who are 
compelled to enter the market find the tendency of prices against 
them, English wools of every description are well he’3, and as 
rates in the country are higher, the tendency for prices is to harden. 
Lustres may be quoted as a }d to a 4d dearer, but on other corts it 
is difficult to get 2s 6d a pack more. The yarn trade continues 
active, and lustres are at almost prohibitive prices. In mohairs 
there is an almost entire absence of business, inasmuch as all the 
spinners in the trade are filled up in orders for the next six months 
atitast. Manufacturers are busy, and aa merchants are eager to 
= deliveries, they are obliged to improve somewhat upon recent 
offers. 

Messrs Charles Balme and Co. report onthe 11th inst. respecting 
the fourth series of colonial wool sales, 1895, as follows :—‘ The 
following are particulars of the supplies which were available for 
the series and of the quantities offered and withdrawn to date :— 


trade is anticipated before long, and Jute goods are steady. 
Flax remains dull on the spot, and little business has been done 
for arrival. Riga quoted £16 103 to £18 10s, c.f. andi. terms. 
Manila Hemp has been firmer, but few sales reported. £18 53 
paid for fair quality, September-October shipment. Manila 


receipts last week, 10,000 bales, or to date 32,009 bales less than in 
1594. 








FOREIGN AND COLONIAL PRODUCE MARKETS. 
For Report of To-day’s Business and Public Sales see ‘‘ Postscript.” 


Mincing Lane, Friday. 

SUGAR.—The market for Beet at one time firmer, is now un- 
settled. There have been complaints of drought in some parts, and 
the roots contain a smaller percentege of sugar than at same time |; 
last year, when the sowings were earlier. This season’s sugar has | 
not supported the highest rates paid since last Friday, with a 
stock in Hamburg of 148,200 tons, against 32,500 tons at same time 
in 1894. The visible supply of sugar in Europe is about 633,000 
tons in excess. Rather more business has been done in Cane- 
grown, but the market is again devoid of animation, On Tuesday 





Available. Offered. Withdrawn. | 8,065 bags crystallised West India, by auction, sold, from 123 3d to |} 
it Bales. Bales. Bales, 13s 3d; very fine yellow, l4s (d. A few syrups, 9: 9d tolls. The 
i New South Wales ......... 106,000 ... 31,409 ... £446 refined markets have risen about 3d, but are quiet to-day. 

4 Queensland .................. 42,000 ... 15,412 ... 209 Imporis and Deliveries of Sugar into Loncon trom commencement of the year tO 

I dig ta con a 58,000 ... 14,033 ... 639 July 6, with Stocks remaining at the latter date. 

South Australian ......... 16,600... 4827 ... al 1895 1894 1893, 1992. 

West Australian ......... BONO oes RB he". ne Tons. Tons. ‘Tons T ne, 

i Tasmanian .................. 9,00) ... 3,370 ... 119 Lupested cossesseseersereereeseeree 118,600 .. 133,100 ... 129.50C 150 259 

ie New Zealand ... ........... 129,000. .., 41224 ... 1,158 en Be: ae ee 

| ' Capeand Natal ...... wee «27,000 ... 6,063 ... 1,054 Sok United Kingarm ...... 225800 {0600 ” 102,200 ° 129,800 

ae _—_ -_ —— Cane Jaggery. per owt. ........ 7/3. 7/9 80 ... 10/6 10/9... 9/0 9 

Hy 390,000 ... 117,674 ... 4,866 Crystallised West India ...... 12/0 14/6 . 13/6 16/0... 20/6 21/6 ... 15/6 18/0 

‘Ag | 2 Beet, 88 per cent.. fo © 0.0.0... 9/10} 100 .. 11/61/45... 17/9... 136 13/78 
The attendance of buyers continues numerous, and, under Java atloat, No. 15to 16 ...... 11/9 12/0... 13/6... 18/9 19/0... 15/3 15/6 

it y very 

the influence of keen competition from both home and American 18/6 .. 240 .. 20 


Tate’s cubes, No. 1 .......cc00 ee 


Jaggery.—No eales reported. 


Penang.—300 tons native sold, to arrive, June-September ship- 
ment, at 7s 3d. 


Bn Rico.—At public sale 126 casks grocery bought in, at 13s 6d 
14s, 


Natal.—37 casks 824 pockets part sold, at 8s 6d to 10s 6d. 


oe tons crystallised brought 12s 6d. 


consumers, merino produce has further improved, and may now be 
quoted, in average, 10 percent. above May values, the advance 
being especially noticeacle in deep-grown parcels in the grease and 
bulky faulty scoureds. Crossbreds generally well maintain the 
rates established at the opening of the series. Those descriptions 
of South African staple which come within the scope of American 
demand sell at 74 to 10 per 


« nt. shove last sales’ quotations, while 
other descriptions show but ; 








‘ 
wv vy 
ee ees 

ee - 


of the ttle improvement on the initial values 


goes.—One of 3,5.0 bags grainy St Croix, off the coast, 
“The main brunt of competition has been so far borne by th Bier ‘ en bes and ulated h ed 3d. The 
rne by the -—Prices of cubes and gran ave improv: . 
home = American consumers, who have purchased largely in | former has been raised to 15s 9d forfine. Yellow crystals sell'at 118 9d 
xcess of their usual proportion, the amount taken by the latter | to 13s. Pieces are steady to 3ddearer also in the Clyde. Foreign 
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| refined has been firmer all round, including granulated. French 
|| crystals, No. 3, 11s 10jd per cwt., f.o.b, prompt shipmaat. 
| 


| Beet was firm during the week, with sales of moderate extent 
‘at rather higher rates, partly to refiners. To-day the market is again 
quiet. Specul ative prices as follows: July, 93 105d; August-September, 
93 104d co 1s; next season’s, October-December, 10s 44d. January 
to March, 103 74d per cwb, f.0.b. 


RUM.—There bas been rome further addition to the stock of Wert 
India, which now amounts to 21,176 puncheons. The market is 
steady with sales of 330 puncheons Jamaicaand Demerara, the latter 
at 1s to 1s ld. 


COFFEE.—There is not any feature to notice in the market, which 
remains quiet. Foxy Central American bas been firmer; other 
kinds went at irregular rates in the public sale2, East India with- 
out material change, as toe imports of the season are virtually at 
an end. Brazil, dull during the week, is now firm. Good average 
Santos, ia Havre, quoted 924 for September. 63 casks 7 barrels 
Ceylon: good middiing to bold, 1083 to }09:. 70 barrels Jamaica 
latterly obtained 1113 6d to 122s 6d for fine colory descriptions. 
313 balf-bales Mocha bought in, at 118s to 123s; Abyssinian, 91s. | 
1,124 bags East India included bold, at 97s 6d to 101s 6d; medium | 
as in quality, 933 to 96s ; small,893 6d to 928 6d. 2,8.2 bags Central 
American sold as follows ; Columbian, mixed and paie, 87s 6d to 
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LONDON, Faipay. DRUGS~+{Con.) s d s d | METALS—B.Copperé£ 8 £ 8 SIuK—(Con.) sdadsd/] SUGAR—Crvsagp—('on.) 
ARROW-ROOT—per s ds 4 Oil, Cassia.... per Ib 4 6 © © Eng., Tough p. ton 45 15 46 5 | Jungypoor& Comcly 0 0 0 0 | FrnehcrstlsNo3ci.f 0 9 12 0 
8t.Vincentcom.tofn 0 14 6 4 Mba | os cn ocase 62 00 Best selected...... 45.15 47 5 | China—Tsetlee,Suprit 0 0 0 | Russiancrystls, c.f.i. 11 19} 0 0 
| COCOA—duty 1d 1b Peppermt. Hothks 10 44 iv UNS cca pcacece 5t10 62 0 | Tsatleeta@5...... 7 6 11 0 | German Granulated. 12 1) 6 0 
iT ini ae pow fe thir Ovium, rky., fine.. 11 0 12 ‘hilian’g.m.b.. uv 0 43125 | Blue Elephant... 0 19 3 | FineFch.cubes,f.o.b. 14 6 0 6 
| ae erk goad 48 0 51 0 | Rhbrb. China, tr togd 1o 8 "OP per on pa ; Taysaam Kahing. 6 9 0 | BEET—Germanf.o.b 9 9 9 10! 
| Good to fine ...... 53 0 68 0 | Genna, Tinnevelly ¢ a ne 3 irs, &c., British.. 510 6 | a keins 0 0 0 | TALLOW—per cwt. s d 8 d 
| Grenada ROME etc 10 440 | ther KT .low togd 0 0 0 0 N ail rods - 65 615 Janton 0 8 O Peterzhbe., YC....48 0 00 

|; Good to fine ...... a, @ 49 0) DYE STUFFS, &ec.—  , | oops. 6 10 § Io Tussah... 0 0 0 Australian mutton 22 060 2 6 
|| Ceylon, good to fine o7 0 65 0 | eee ee on 4 6 a $ Senate og << 7 a 7 10 suacsrented 00 0 0; do beef .. 21 0 22 6 
Guayaquil Ariba,fine 57 6 €0 0 | tT ower, Beni ier ) ars, Wales 26 5 5 en 5s ---13 0 15 0 WE se cas caaee 29 00 
Br 4 0 46 «(0 urmeric, Bengal .. 8 6 1) 6 Rails, ditto ...... 315 0 0 taln-Raw,fairMilan 15 6 0 © | paproga— 
| ; | TERENAS os cc ccevees Ww 6 13.0 doSteelat Mdlsbro 3126 0 0 | Organzine-Fairtogd 19 0 O 0} Y 
|| COFFEE—duty 144 perlb Gambier, block ... 20 742)» 4 Scotchpigiron,cash 44 9 © 0 | frams-Milan 3thrds 17 6 0 0 E. 1. flake, perlb. .. 0 1 0 If 
|} Ceylon,sm& low mid. 87 0 97 0 | Guteh good tu fine.. 25 0 34 6 | Middlesbro pig .. 36 0 0 0 Ic : Pearl ..... . per cwt. 10 0 12 @ 
|| Middling to fine . vs O12 8 | HDYRWOODS— £238 £28 Hematite ....... 6 6? i Pepprbk plb 4 aa TAR—Stocknim,p bl 15 6 0 0 
Liberian .......... 44 0 58 0 | Bragil........ perton 0 0 0 0 | Lead—Eng.,pigp.ton 1910 0 0 | Stamm ore. soso 0 2) 0 | Archangel ....-;. 2 0 2 6 
Fast India, plantion. 9 0 108 0 | Pustic, Jamaica .... 410 0 0 Foreign, soft...... 089 0 6 pay ses erece 0 it 02 TEA—duty 44 per Ib 
|| Mysore, med. to bold 92 0 110 0 Cuba.............. 0 0 © 0 | Quicksilver pr.bottle 7 4 7 5 | Bint Singapore. 0 45 0 44) Congon, ord. to fair 0 3) 0 6 
|| Finest marks ....105 0 i20 0 Lima Wood ...... 910 9 0 Spltr.,Silesianprton 141266 0 P Seer Feren setae <8 4h | Medium tovood.. 0 ef 0 10 
|| Singpr., picked Bally 06 0 0 0 | Pio woodCampeachy v 0 815. Tin English ngots 67 0 0 0} pj enang seciee vee © 3 0 Sty Fine to tinest .... 1 1 2 1 
Mocha, mixed tofinett) 6 116 0 Honduras .» 815 9 0! Do do, bars G7 10 G2 0 | Gene -----scucse © SF © OC | Bonchons...... .. OS @ % 
| Jamca Jowtofn.ord. 77 0 90 0 Jamaica .......... 60 6 3 Straits ............ 6376 v o | Cipnamon—istCeyin O 9) 1 4) Goo'toFinest .... 0 8 1 & 
1 Low middg. to fine 94 0120 0 | Red Sanders ........ 4 0 1) 0 | Tin plates, per box Do 2nd do ....... - 0 9 1 3 | Boentd Orange Pekve 
|} Costa Rimidtofine 9 0166 0 | Sapan ...... 22... 20 110} Coke, 16, fod... 9 6 10 6 | oDosidandéth..; 0 § 1 0 | |) Canton.......... 95 16 
| Ord.tolow middlg. s 0 92 0 | ‘ 5 Zine English, sheet 170 19 0} Jassia Lignea unwkd 31 0 32 0 | Bcentd Cprs.,Canton 0 33 1 1 
|| Centh American .. 8 © 92 0 | ELEPHANTS’ TEETH—per ewt. | ‘antimony per ton 3119 3 O Cloves—Zauzibar .. 0 2} J 3 | Hyson, com. to fair. 0 3 9 6 
| “ Goed to fine ...... 92 0 105 0 | _ oft60lb& upwards 56 0 66 0 | WOLASSR-W.L.pctO 0 0 0 Penang .. ..... - 06 09 Good to tinest .... 0 7 2 4 
|! Foxy descriptions 3 0 8) 0 | FLAX— : 2s: 28} OILS—Fish—- oD £38 £8 Ginger—per cwt - Gunpowder ....... - @©@8 @ & 
OF MR sasccksvees 9) O110 Oj | per ton, cif. Sperm, crude ptun 32 0 33 0 Cochin cut. ......50 0 80 0 | Good to finest ... 09 2 2 
|| Brazil, Rio, quey terins | Riga ZK Pee eee Whale ” 170 wo! Do —rough.... 32 9 SS 9 | Indian and Ceylon— 
\| Good 1st tolow sup 73 0 73 0 | PemmauD .... .....% " 06 0 Seal pale re anes 22 0 23 9 Do washed .. = 2.2 2 Bkn and Fanain © 4 0 7 
i! Fairtogd. channel 49 6 7L 0 | Petersburg Bejets«y 25 10 2010 | Qqog’’. on? 2010 21 0 DOONGE fai. ceeceacs 260 2 0 | Good to fine... 0 8 010 
1! Commontelowfair 56 6 63 0 | FRUIT—New— | _ East india........ i310 0 9 | 4ftican .......... 0 0 0 0 Broken Pekoe.... 0 7 O19 
|! Santos xood avege. 71 0 72 O,| Curranuts....duty2s s doa d Olive—Spanish vewase 87 0 0 6 Jamaica,low&ord, 54 0 GO 0 | Hogood to finest 6 0 2 3% 
|! CHEMICALS— a a | Patras ....percwt 12 0 15 0 | ~giciian ......-°° 00 00 Do wid. to fine 62 0 99 0 | PekoeSonchoug.. 0 6 6 8 
beige oe 3 Sb ND cacimaboss 15 0 52 0 aes 33 < Mace.......... perlb 1 4 2 3 Do good to fine 0 8 1 0 
Acid, citric....perIb. 1 13 1 19] 1 ? Ras ccuecsaers 33 0 34 0 | NX : > @ | 
1} Nitric 6 3g 6 Bh, Gall... cee 14 0 230 | Pogadore 33 0 33190 | Sutmegs,goodtotine 27 2 0 | Pekoe......... «-. O77 O 8 
|| ie, ............0m 6 34 Provincial ......., 9 9 I 0 Seeds, Linseed, p ton 2196 91 5 | cue meee 433] Do good to finest 0 9 8 0 
| Tartaric, English.. 0 11} 6 11h Sen TrmE Dee RS 0 0 0 0 |” Rape, refined Eng. 2210 0 o | VBUMes—percwt. ..23 0 33 0 | IMBER—Timber& Hewn 
| BOOED oascecesss 6 OF 1t 0 Woon’ J 03 percw mews Brown, English .. 2115 © © | gprRITS—Rumdt p pf. gal 11/4 Wood.-Dantzic& 
‘| Alum lump&gnd.pt £5126 £6 5 Selected Stops oreay 6 6 2 ¢ Cotton seed, Crude 15 lv 0 0 } Jamaica, per gal. . Memel fir..p toad 35 0 70 0 
1! Ammonia, carb., plb 0 3) 0 33 . CCLEd .....cceee 6 : = : | Cocou nut, Ceylon .. 22.10 22 15 | ba eter 80.88 Pitch Pine Timber 3. 0 48 0 
| Muriate .. pertceu £2576 289 | ae ed asians co aa = eee ee 2410 0 6 |} iene... 36 2 | Canada red pine... © 0 0 0 
||  Sulphate.......... £9 1269 15 i Rebecen ses — 6 & . Palm (Lagos) ...... 22 5 22 10 Demerara, proof.. 1 1 1 3.; ™ Yel. pine, Irge 77 6 10' 0 
|| Arsenic, lump, pewt @ 0 0 0 | FIC ARA corceeeeee 3) © 0 © | Lard, American .... 87 0 38 0] Looward tel oct, O11 11 — — smalls 0 77 6 
, NR. axcesecs 1456 16 O]@ a 8’ Michla pe 0 0 © © | Petrolm. Oil perSibs 0 53 0 61} ET andMaurttius 0 9 0 10 Sestes OR diesates 120 0 160 0 
|| Ashes, pot per cwt. 23 0 0 9 | Oranges,8. Michispe 0 0 © O | Oj) Cakes, Lusd. Eng |B aie: Aad . altic oak ........+. 55 0 96 0 
{ : a° 9 Seconds .......... 00 00 , a . randy, duty lls 4d per proof gal. : ‘ 
Pearl do do %7 6 38 0 Lisbn& 8.Ut i ia | Ee ES 615 6 5 No. Vat. 14 3 146 Indian teak ........200 0 320 0 
| Brimstone, Roll.... 6 6 8 0 | p on ee . oe = | American ....... - 610 6 i888.. 12 2 12 4 | Wainsct.lgs.18fteube 60 0 106 0 
| Bleachi gpowdrewt 715 8 0 ce ie _ ; es, Oil Seeds— sdesd { 1880., ll 8 1110 Deals & Sawn & Prepared Wood. 
|| Borax Engl.,ref.cwt. 13 0 2) 6 | “nous.| a rio wor 2 oe 0 | Lnseed,LaPita,afit’ss 3 36 0 | Ist brands (1555°" 19 § 40 10 Norway, Petrs. std £5 0 7 0 
|| Creamtartar, Istewt 7) 0 7L 0 oo be oe - 0 " | Bombay pr4i6lbs 37 6 37 9 in bhds 11591..10 2 10 4 Swedish, good.... 910 16 10 
‘Calomel ...... yer Ib 211 6 0 | Malaga, halfcheste 0 2 0 0 | Calcuttapréi0lbs 38 ¢ 0 0 (1893.. 9 0 9 3 Commes......+ 7 9 Ot 
Corrosive Sublimate 2 7 © 0 GUTTA PCH A 4 Se ae a | Rape,Feroze p4i6lb 29 © © 0 | Gorn spirits, pfdy pd 12 3 12 4 Russian ....... -» 60 16 0 
DOMED s osnn< es proz 09 0 6 Goi — s Calcutta, brown J 0 © C | Spirits, £0.b ee a: sia Finiand ......... - 760 810 
Potash, bichrut.prib 0 48 © 43{ Genuine............ 3 9 4 6) PLUMBAGO— | Malt spirits, duty pd 13 0 15 6 Canada, Ist pine.. 14 0 24 0 
Chiorate ........+6 0 45 O05 | HEMP—Per ton £3 £8 | Gerlon ae yrewt 10 0 16 0 | German spirits 0 9 0 103 | — ‘nd —..123 0 17 10 
Hydriodate ...... 26h Oise Petersbg., clean.. 25 0 0 0 | PROVISIO ¢ SALTPETRE- —- 3rd —.. 8 6 1010 
Pruasiate .......0 6 § © S$} Manila, fair, on spot 1810 19 0 } Butter—Colenial.... 94 0 98 0 | Bengal, per ewt 17 6 17 9 | American spruce.. 6 0 10 10 
Sulphate ..per ton£917 610 0 | JUTE, good to fine.. 1210 16 0 | Friesland frsh, tine 90 0 93 0 | English, refined .. 22 0 22 0 Pitch Pine Planks 10 6 12 15 
Precipitate....perlb 3 2 00) Lowtofair ...... 9 0 12 0 |  Jereey .....c- ween 0 00! Nitrate of 80da_....8 3 8 6 Dutzcdck, 40ft. 3in 16 0 26 0 
‘Bal-Acetos....perlb 0 6 O 54! Qoir Yarn gd.tofine 15 0 8 0 | Normandy........ 9) 0 1v2 9 | SHELLS—M.-o-P. perewt Staves-Baitle pmillet30 0 190 0 
8al-Ammoniacprewt 37 0 6 0 Common tofair .. 1L 0 14 10 Danish..... PPE “28+! ; £8 10 New York pipe .. 26 0 #@ 0 
Soda Bicarb., per ton £7 © £7 6 | HIDES Ox&Cowp.ib 8s dos d Brittryrollsdozibs 11 0 1% 6 | Maccassar £7 0 
Crystals, exship..s7 6 © 0 Salted, B.A.&M.V. 0 5 9 7 | Baconsngd.—Wtrird 49 0 67 0 | Sydney wernnsey 26 15 TOBACCO— 
amt ..,- her degree, © tho 8 Grande ...... 0 5 0 6b | Seetitee snore 500 55 0 We Ausivalion’.. 45 0 £6126 one eT toed #3 4, $f 
stic, London. 58 0 33 OEM, vesscosccesces 56 0 6 0 | »mba nae > ** 
Bugarlend white, cwt 25 0 0 0 Seeetremaovees OTe C.|  Continenal ...... o666| peace e nat pense ee 
De ee —BA&MY. YB | SRG, BO ce ccctcre | W. Indi ; — stripe ..... . 
aa Dry—B.A. & M.V. 06 08 Bene _— pesaahers Seu s | Brit. W. India. syrupe 9 6 13 © | Kentucky leaf...... 0 4 0 8 
{ Howards and Sons on ...... 0 4 «6 8 | Lard—Waterfrd and | Pp etic Grocers 2 oS ra ‘eet so, OS OY 
phat oz vials. ..... 14 16 Zanzibar... 2... 0 4 0 Gh) , Limerick bladder 60 0 0 0| Mauritiuscrystalisd 9 0 0 6 | negrohesd—duty ae 0 @ 1 8 
French coc. 88 6 8) puma cities § $y 5 9 | Eerkinetoesteh & 9 St 9 | prope, C™mOZ---- 98 98 | po datraadver © mb gg 
German _..... .. 96 10 4 : > . |} BYPUlS ....-.. cere e AVANDA........++. . 
Sulphate Conver vineis @ it am] Aagaemear ---- 8 30) fy) pork~AmereCana- |) © | Qusensiandayiipe | 7 8 jt 8 | Ckarbnd duigés 6 0 96 0 
s } eesc ereeee ore | , 
ate. - : $ : | HOPS Engiish pewt £119 £5 0 | Bennet tes 0, 84 Penang, Gr.andcrys 0 0 9 0 eee o a 2 - 
Vermilion, Ning. pib 2 4 0 0 INDIA-RU BBER—per Ib i) dian, ports ...... © © 0 0 | prpuvebrown .. 16 7 8 | WOO ee fea 
; COCHINEAL senseu is. te Fara, - teens eee 3 1 3 36! Cheese—Edam..... .4€ 0 63 0 ‘Scam ta ° : $ ; Half-bred i 910 Il O 
COTTON— INDIGO ver 162 oe. = Canadian ......., 42 0 43 0 | Mantle to pga See TE —  wethers 9 0 10 WwW 
Tinnivelly c.f.1. .... 0 3%0 0} ~~ consuming kiods | Serres v2 4 0-410) Peal. 7 0 7 8 |) Bent fleeces .... 910 10 0 
COALS— Bengal, good to fine 4.8 6 3 | American ........42 0 44 0 | Siam & China white 0 0 0 0 Sth. Down ewes 
Best, per ton........ 13¢ 4 6 Low tng mid. 42 4 6 | miciedamnen cine, 36.0 4 0 | Low to good yellow 0 9 9 0 and wethers .. 9 10 " 2 
w to gd. o » 26 40 : . w to KK rown ove 
Aloes: Fine kf. pcti19 0180 0 | Madras, oe 84 Ste Moulmeln 5 6 8G | Zavmarey and white 0 0 0 0 Colonial—per ib. sd a d 
Cape, good to fine 25 @ 26 0 sae” woe ereaees 12 2 8 | Bassein ........... sa ae oral Mics aneetis : . $ $ we —— i ® ; 5 
Aniseed, China, star70 0 6 0 Ont + & ae te Se 3 0 3 3 | Necrancie .......... 0 080 soins rv aliised > as Gooured overnge.. 1 ts 8% 
Balsam, Peru per lb 9 0 © 0 narytogd mid 1 6 210 | Field Siaw,cf.&i.. 0 0 0 0 Bg a 76 8 6 | Greasyavr to fair 0 9 0 10 
Goptvd .. 0.00 . 18 1 9 | LEATHER—per tb. KOSIN—Amer.,com 5 0 0 0 | Javaatoat....... [i 6 120) N.OW.B dave. 10 1 
Bark, Calisaya...... 1 0 1 9 | Crop Hides 45lb 011 13 PE Gi vercssese 6.0 6 8 Cuba, Centrifugai,. °o 00 Greasy average... 0 7 0 7 
ET. be. a> : . 2 : Rogiigh battsis 24 1234 Sa . 0 12 0 Fr.togd Muscovdo 0 0 © 0 . Aus., Gray avr. 0 6 0 
o ‘ 0 flour (best) .... 
Camphor, Japan preiés © 170 0 | Forgn. butts 16 28 i 0 t ‘ BHELLAG—per ewt ome a Ph 8 6 00 } cate Eos } 5 i 
Cardamoins,Ceyin gd 15 42 do %60 «1 1 & © | Orange, good to finei39 6135 0 | Cubes, No.1......15 9 0 0 ap... 1 1 
Cantharides -- perlb 1 0 2 6 | Cape,Aus&e.1435 010 1 6 | | Second: --......-..423 9 125 Do No. .....3449 06 average.... 0 Of 0 
Castor-oil, seconds.. © 2} 0 v } Calf Skins 3036 1 4 @ 3 | Garnet, AC ........101 613 0! Granulated ...... 13 6 14 @& average.... 0 61 0 
eek ms ocse| fh | eee fi ee tofniis 0 130 0 | Crystals ..........13 6 16 0 | Natal—Scourd avr 011) 1 0 
Olibanum, drops.. 20 0 #5 0 | Dressing Hides...... 0 8 1 ¢ | Sticklac, Biam......70 0 0 o rire So ° $ wan—aieup. [Aes 
Kowrie, rough.... 40 0 6% 0 | Shaved Hides ...°.) u 9 1 3 | SILK~ Crosnev—t.o.b. in Holland Vic. goodto sapr O11 O11 
Tpecacuanha........ 410 6 6 | Horse Hides,Roglish 0 9 1—Su: be Zealand fon 
J i ow ule > io rdah pib 9 9 10 6 | Superior,tegs....13 3 00] Mew 6 * oO! 
aia. -- % me. | e tale” 6:6: 3:9 Ossimbugar.......9 0 9 9 Austrian. .4......12 9 13 0 —_ Medium 09 1 
p > Bast so OF 1D cevsceceee 8 9 9 O | French tonves, f.0.b.14 6 0 6 ‘na Moarse.. 0 9 0 10 
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Commercial Times.—Weekly Price Current. — 


The prices in the following list are revised on Friday with the assistiace of an eminent firm in each department. 






















903; grey to colory, 9!s to 95s; Guatimala, mixed and pale, 89364 
to 90s 6d; low middling to bold. 92s to 98s; Savanilla, pale and 
gres, 90s to 91s. 1,550 bags Rio bought in, 


Imports and Deliveries of Coffee in London, July 6, with Stocxs on hand. 


1895 1994. 1893. 1892 
Tons, Tons, Tona, Tons 
Imported ... _..... aceaveee | Se ee 20.900 . 23690 .. 29.070 


Delivered, home use...... 3060 om Ge aw TO wz. Cas 
oe export oo... 1,160 .. 15020 .. 11.100 ... 15220 
Stoskia. % . acco 339,00 w. 10,42) obs: BRE os 9,210 
» chief ports Europe, 
FAY .cvcscvesee 1OLS00 « 78,000 ... 116,000... 88,009 
Closing Prices at this Afternoon’s Cali, 
Aug, Sept. Oct. Nov. Dec. Jan, Feb.-Mar. 
Fair Channel Rio ....... i GE aun UT one ORS" cc, BA a 63/3 
RICE continues dull. During the week a steamer cargo of 4,000 
tons Rangoon, at 5s 31, June shipment, for Holland, being the only 
business reported. Transactions in Foreign cleaned are limited. 


8aGO0.—There has not been any further change in the market. 
377 bags, by auction, about one-third-part sold: medium, lls 3d; 
fine small, 9s 3d per cwt. 

MACE is quiet. 3 cases Penavg and 20 boxes Java, at public sales, 
were taken in, chiefly the latter, at 28 3d for red. 47 packages 
West India sold, at 1s 4d to 2s 3d per lb. 


(Continued on page 933.) 
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i DO ve} ) Local Lowns Stk. ioiaitn tt Lyttelton (NZ) Harbour Bd. '1929)128 23 ly |= ~ P.orD. Kx : 80}.73 day Nov. .. | .. Belgian 1874.. 3 \S2 101 
i Deb. Ang.. Annts. 190%(Redbea Tel) 11 1°54 |Meib & Bra. of Works Debs 1921|i06 8 |Ja. Jly. Z ¢ June. dg BY *\Jan, July! .. | .. |DutehOrts.ex. 
f Mar. Bept. Exchaner Bills Sep.1:% %sp 7sp/5 Neibeuree Harb. Trust Loan 1908/\69 11 Qrtrly. a 5) rDws) au as6 | 7475 12guilders., 94} 92 9* 
guve Dec... Do Dec., 4% ead 35 2 tapid.| D a ealtcennsanie . 1921/1036 Fae 2B. Quarterly! .. | + ‘French Rentes 34/0} 7} 
April Oct.. CanadaGov. inter- “ Oo Tramways Trust ....../1914|'20 12 | Ja. ay. pd —— Yaarterly).. |... Do do $ {tn + 
| col. Rly., 1903.. Bat 13 |} [Napier Harbour Bonde ....../1920)108 1) | oo a bees 68 59 lapl. Oct.| .. -- GermanImp.Ln.3 oh a} 
4 April Oc4..| Do Bonds 1910.. 117 2 (76 ew Fumes Harb. srd.. +} 1909): 03 6 | oy Gold Jan. July} .. | ..  Doisad .... 4 7 9s 
‘ay 1 Oct.. Do Bonds 1913../ o& E19 23 3 “~ Yo City (Ex. 4s 1d)..../1901/113 18 | Qrtrly | P.orD. ahallanae 44| 9 97 (fam. July) | Par} Ttalian, ex. 25f § St & 
i ar. ‘si Egypt. Govt. Gtd. 3% ../1073 2 31} Deo Gold Coupon Bonds. .../1896|95 103 1 ne n ‘Toss 4t| oF 1 (an. July]: | -- Prussian Con. 4 |t02 4 
| Jan. Ju y.. Mauritius 3% Stock” 117 * | \amara Harb. Board Reg ..| * | 82 &8 | JneDec ; P.orD.| | Bo "83 mae . Oct.| .. | .. | Do. 1891 ....3 | 98100 
} yob. Aug... Turkish Gta. 474 1866. 114 iT |: | Do tBeoretl sronrc ne --toi9| 37 45 | Apl Oct Bee pe Bade. iano | 77h 84 2Usrterly) -. a 8.Fund.1907 4 |\14 16 
} pril Oct... Bank of England Stock 331 24 (4 Otago Harbour Board, 1877..| * |i0l 3) Apl.Oct P 'PorD.| Do Bads. (Jan, July| ae ‘Virginia. .. ert) antes 
i Quarterly IndiaStock 347, red. NE EEE BID OE san cacocsonexssesenc 1921/113 16 | MarSep #4" orDwg Do W. of Minas, neh oe fn a er Me 
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14 Web. Aug.. Isle of Man 3} Debs. 10i 8 6 |Port Elizabeth '* Waterworks’| * - 10 & 1886 : 3s Saitinhyhencesiac anil ee 
1 ” 5 |Port Louis ........... o.bseres l= 7 got Oct ; ("Sept | Dol 1683 .;--6 | M2? RAILWAYS 
CORPORATION STOCKS. 6 |3t Louis City on... 13895 08 s\F Ang} | Nor Ove Me Bas 6 | 33 0s ’ 
United Kingdom ) Timaru Harbour Board Debs. |1914)1 a. oly.| o7. TOCKS 
Present | saad an AND |ciounclt Weatport (NZ) Harbour Ba. :9as/i00 11 | Ja: iM a pla, 28 oN os waar ot —— 
ij | ' ng|* Westport arbour i 09 11 | Ja. Jly.) | sees 8 nb Ulosng 
di —— TRUSTS. % Press *Bubject to Drawings. <4 a Mar. | 5 ere ‘at ; 4 Amount. it. | Name. |Prices, 
| ii a ae IAL (| Sa. Jy. Do i892 ....6 {101 3 rh ee 
| ! 16,961,638|Metrop. Con., soa" coos BUIZE 22 COLONIAL & PROVINC : 
| mi ww.s60,000 Do 3%, Btock” ........3|! 213] GOVERNMENT SECURITIES. | Js. wy. | Bar orDwe eee canes Hy 08 1,940 BArry.......ccccereseeere| 150 55 
| i] 6,700,000, Do 1919-49 .......... aie 3 ‘ $a Jue Dec) 0 on Oe e264" Ouredaind Goa, 2010.) gi iG} 
; i Presen oo fe t oO Fre on Tr at 2 
'} £85,200 oS een 34/104 € |Amount| Dividend Name. Closng| May Nv ++ | -. | = —— ‘39 29 | S8¢4.590| Do Def, Con. Ord. ....| 48 3 
1,978,900 Vor. of Ln. Bds. 96-8"... shia 3| & | Due. evises. | nous Goi | 2,608,026, Do Def. Ord. No.1... 3 
- 207,000] Bonds, 1912" .......... 3 102 4 = Titan Loan,’1596 108 9 630,0 City and South London... 4% 4% 
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iat 1,066,245 Dublin Red. 1944 ...... 33) .. 20,3013 BS no ee i deen P| De ted Oe. ass * #2,%57,87' Great Westn., Con. Ord. ia 
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RAILWAYS. RAILWAYS, RAILWAYS. RAILWAYS. 
GUARANTERD SHARES AND STOCKS. _ _Inptan Rartwayvs—Con. AMERICAN StTOCKS.—Con. AMERICAN Stocks—Con. 
2 « ences a rsa | nen Se ET ener ale emen 
Amount! Name. |Pricoe|Amount.| Name, == (piam| Present Name. | Red| $loene)kTroant| ‘Name. \Red| Pron 
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BREWERIES, &c.—Con. 








COMMERCIAL, INDUSTRIAL, &ec. 


























Bristol Brewery. Georges & 

Co.. Limited, Ord, 

D6 &% Preference 

6 |Cheonbam Brewery, L.,0ré| 
|Chicago Breweri 

|Combe & Co, L., ! 


1 Aerated Bread, Limited.... 
1 Aluminium (L. ‘A’ ......- 
Th Angus.G & Go. Th. ... 
Armstrong,8ir W.G. and C 
\Artizn s, Lab. & Gn. Dwell. )114 13 
Do 4} Preference, 1879... 
‘Assam Rail. & Trade., Pref. 


Alagoas Debs., red. 1918...... 6% 1021/5 
Brazilian Imp. Cen. Bahia, L. 6 103 4 
\Campos and Cerangola, gtd... 
\Conde d’Fu Debentures...... 
‘Costa Rica ist Mort. Debs. .. 
| Donna Ther. Chrstna., L..... 
Rastern of Franee.......... oo 4 


/ Pref...| 13) 4)8tk 
tock.....,/113 15 
| Daniell &Sons' Brew's.L.0rd °} 31 


[July 13, 1895. 


FINANCIAL, LAND, AWD 











INVESTMENT, 
z | Name. lon 
a Prices, 
a American Freehld. Land Mt. 
of London, Limite? . ‘ 


5 Assets Realization, L...°*"* 





214 Australian Acricnitnral eee} 20 73 


Australian & New Z. Mort.,L’ 


0 
ist 2) ate 1 No ay Dehbentnre Stock ./1031(6 
2 5 Aus. Mt. Land & Finance,L., 11}i2h 


Australian Pastoral ........ 


R. & Co., Limited .... 
8 Asbestos, Limited 
Blend, J. & Uo., Limited .. 
Bodega, Limited . 
Brooke, Bond and Co., L... 
Brooke Simp & Spiller," 
Mond, and Co. 


Bryant & May, Limited.... 
Bucknall (H. Bucknall and 
Sons Robert, L. 
Cantareira Water, 6 % Deb.' ¢& 10: | 
Cassell and Co., Limited .. 
Catalinas Ware., 5°. Debs...| 59 61 
Ceara Harbour Corportn., L. 
Central Produce Market of 
Buenos Ayres ..........0. : 
Chicsgo & N.W.Granaries,L| 2 2 
Chicago Packing & Provision 

4 City Offices, Limited 
City of Lond. Real Property| 18 19 
Do 39% Debenture Stock..|106 
City of Santos Impts., Lim. 
Cie. Toe Asphalt. Lim 


Interoceanic of Mexico 
|Leopoldina (Brazil) 
; Do Sterling Debs, 
. ‘Macahé & Campos, 
Manila Prior Lien............ 6 
Matanzas and Sabanilla 
\Minas and Rio Debs. ....... »s 
Mogyana (Brazil) Deb. Bonds 6 
|Moscow-Jaroslaw, g 6 
Nassjo. Oscarshamn 
Nitrate, L ist Mt 
Northern of France 3 
\N. of 8. African Repub.Guar 4 
Northern of F pain, ori 
Ottoman (Smyrna to Aidin).. 6 
Do Assenting (Seraikeny).. 6 
Do Non-Assenting do 
Do Debentures . 
Do Sersikevy Ext. Deb. ... 
Do Tireh Exten. Debent. .. 
Ottoman and Anatolia, Red. 6 
Ottoman, Smyrna, & Cassaba 
ee eS eae 
Paris, uyvus, auc Mea. . 
Piraeus, Athens, &c. ist 
f£rov. Orel Vitebsk, R 
Ro al Sardinian, A 


Distillers, Limited, Shares, 13 '8} 

Do 44 % Debentures ...... 155 19 
6 Dublin Distillers 3 2 
Do 6 % Preference ........ \ 
6 Gillman and 8 


25% British & Austn. T & L.. Ld 
tk 100 | Do 44% Debentures la 





pasawenavesenetteD OS 
Do 6 % Preference..... .. 153 ¢6 
Do 67, Deb Stock ....0.0.124 
Hodgson's Kingston Brew.L 6? 7! 
Do 6% Debentures 
0 Brewery. Limited .... 


= — 
a anssanne~ 


Do 6 % Preference 
NewCity of Lon. Brwy. L.or 8 
Do 5 % Preference........ 130 25 
Do 4 % Debenture 
New Westminster Brewy.,L 
Do 6% Preference 
Northamptn Brewry, L. ord. 
Do preference, 77 
Do 5 % Debenture Stock.. 10. ¢ 
Nottingham Brewer 








Stk 100 Do 4% Perpet. Deb, 
10 | 10 ‘London & New York Invest. | 


|Colorado Nitrate .. 


«. 4 
Do Ist Mort. Deb. Stock £9 94 iCrystal Palace 


Dagua La Urande... Oz evel, o. 134 6 


South Austrian 
Do 1471 (Series X) 


Reid's Brewery 
Do 4 % Deb. Stock 
|St Pauli Breweries, L., Ord.) 8 


Ba -..| 6 
deb. Stk. 1887/1215 
| Do6Z fecond do .. 


Stk 100) Do 4% Debenture Stock’. |L10 113 


2 British & American Mrt., L, 


35 British American Land. 


i o..| 20.23 
: British South Africa ..2 27: | 4B; 
s (0 pos% eb. Stock... 2.7! Ik 
stk 100 B. Ayres Harb. Wrks. Trust, i7 79 
0 2 1 ‘Canada Company ........... 24 27 
164168 |$25 $25 Canada Nort -West Land, L' 3 $4 
; 10 | 4 Debentnre Corporation L. 
mil Pome. | 9,20 
%e |Stk 10 | Do Deb. Stock. .°°7°°7"""" it 7 


Exploring, Limited . 37.27" i 


1 -Kreehoid Trust of Aust L,) ? 
13 Hudson s Ba 


6 \International Financial, L.| tt 2 


i7 | 2 Land Mortgage of (ndia, L. | 
100 100 Do. «% Debentures a 


ccocee| $8208 








seecnsa) Aa 


3 Land & Mort. ot Egypt, Lb 2 26 


100 100 | Do5% Mort. Deb... .’... 102. 3 


2 Law Debeuture Corp., xi a ik 


12 o 


4 London & 8. African Exp... 12 13. 





London Financial Assn, Lb | 32 

10 Natal Land, ac., Limited - | sist 

6 | Do 8% Preference ....... | one! 

| 6 National Discount, Limited} 910 

| 6 N. Zealand Trust & Loar, L.| 2 2 
' 


2 26 Do Preference. 


Southern of France......... Do6 Third do ........ 


Da'gety & Co., Limited .... 
Du 497, Perp. Deb. Stock... 
Do 4% Irred. Deb. Stock. .|\ 

7 | Devas, Routledge & Co. Ltd. 


IEE sc cnisksaccbienunens 
\E. C. Powder, Limited : 
Brothers, Limited .... 


Do Preference | 

howell, Son & Co., L., Ord) 11 11} 
Do7 % Preference 
\Smith, Garrett & Co. 


United of the Havana ..... 
| Western of France 
'Watn. of Buenos Ayres Bnds. 

Do Mortgage Bonds 


20 Zafra and Huelva Bonds oes 8! 


ACO WCOCWONO WWF aws 


“tk 100 Peei Kiver Laud, &c. 

Stk 10¢ Peruvian Corp... — 
stk 106 Do 47, Pref... 
100 100 Do 6% Bas. 


o do Pre 27 39 
elfall’s Brewry, L., Ord.| 26% 7; 
Do Preference........ eves) 169162 
|United States Brewing... 
Stk /100 |Watney & Co., Ltd.,6%D 





stk 100 North British Austisn., i.."| 7 12 
Stk 100. Do6% Irred. Guaranteed) 4! 45 


1 Oceana Transvaal Land, b.| AH -_ 
a 


seseranivoond 


$4 Queensland Investment and 
Land Mort. L., fully pa, 


| 46 
Stk 100 Do 4% Perp. Debentures. .| 85 87 


INSURANCE COMPANIES. 


11 \Fore Street Ware . | 
W. B. & Sons, L. | 
jkoster Porter, and Co., L.| 14416 








2 R. Plate Trust, Loan. " 

A Shares ee ~ 
6 DoBBhares sae eesnenelal 
2 Scott. American Invest., L.| 33 


. 
ero 
- 


Stk 100 Scottish Aust, Invest., L.| 3-02 


ra] Hydraulic Power, L. 1198 505 
gh. Mort & Co., L. 


Harrison, Rarber, & Co., L.| 64 
Henry (A. and 8. and Co.),L| 11 11; 
Hildesheimer & Co., L. 
8 \Hornsby (Richard, & 8 
Limited rrr 
Hotchkiss Ordnance, L..... 
Do 1% Preference ..... 
Do 67% Mortcage Debs. 
Howard and Bullough, Ord. 


| Share 


Stk |100 Do 6% do 


| 10 ‘Gordon H “tk 100 Doss, 


| Pata. 
Last Ann. 
Dividend 











& | Present 
Amonnt, 


24 Agra Limited....! 
6 Anglo-Argntne,L 
ys Anglo-Austrian 

% |Anglo Califor., L | 
Anglo-Egyptn.,L 
Anglo-Foreign,L 
§ | Anglo-Ttal.,’66 L, 


| Aillance Assure.| 20 2}) 

AllianceMar., L|100, 26/46 
22/ ps)Atlas Fir. & Lf, 60 
| Br. & Fr. Mar.L 
Brit. Law Fire,L 10 
7/6 ps|Cler., Med.&Gn,| 25 


Foam 

= 
= 

ll 

= 


Se: 
2223 








0... 
Gtd. Preference .| 09 14 


13 ug 


6456 


or eecce [LB 20 


/ 20 South Australian cocccescce| BF SO 
++ | .. Stock Exchange 3) % Deb.'8}| 16 


24 Texas Land and Mort,, L.| 3 

1 Trust & Agcy, of Austr.,L.| 22 3 
DiRe  @ ws. 

10, Dob % Pref. Shares......| 12 1 
6 Trust and Luan of Canada..| 4 
8| Do New........ 2 


10 | 7 Trustees. Kxora, &e. Gorp..L 


000 31 | Bank of Africa, L, | 
6 | Bk. of Astrl’asia | 
Rk.of B. Columb 
B.of B.N. America 
nil |B. of Constanopl 


Commer. Union 60 
£3 |County Fire... 
MAGIC cccccnnsee| OO 
Employers’ Lia. 10 
Equity and Law 100 
General ........ 100 
Guardian F.& L. | 10 
|imperial, Lim... 
Imperial Life...) 
164 | Indemnity Mar. 16 


af8= 


3333: 


|Howell and James, L. 10 are | 


5 | Humber & Co., L 


= 
s 


5 |Imperial Russian Cotton . 
100 | mpd. Industrial Dwell 
roved Wood Pavem 

Rub., Gut. Perc., & 
10 Kynoch, 


100 |La Guuira Corp. Deb. Stock 
6 | 5 |Lagunas Nitrate, Limited . 
5 Lagunas Syndicate, Limited 
6 | Lautaro Nitrate. Linuted., . 
| 20 |Liebig s Extract of Meat, L 
Linoleum Manufacturing, L 
Liverpool! Nitrate, Limited 
5 London Pavilion, Limited, 
ud. Pred Clear g- House, L, 
London Stereoscopic, &c., L 
MacLellan (P. an ‘ 
Lellan, L.), 6 % Pref, 

McEwan (James & Co., L.). 


eussese..ce 
s2Sssxs 
4 








}\B. of N. Zealand 


2000,00¢74 | Do Guar. Stk.. 
60,000 83) Bk. of Koumania! 
2¢/Bank of Tarapaca 

and London ,.,' 
10 |Brit.of 8. America’ 
16 |\Cap. & Counties..! 
8 |Chartd. of India, 

Aust!., & China 
84 /City, Limited .. 
10 |Colonias ...... ../ 100 


81 Consolidated, Lt. 
Ger. Bk.of Lon.,L 








tk \tue AMianse Lov 
Stk | 100 

60,000/ £1p.s. Law Life . { | Do Defe 

148,120 3 9p.s. Law Union and 


Legal & Gen., L.| 60 ate FT 
‘Lion Fire, Ltd.) 8 
Liv.,Lon., Globe 8! 





n cae 
Lon. & Lanc, F 
Lon & Lance. L. 
Lon. and Prov. 





Maxiw-Nord. Guns, &e, 
Do Debenture Stock 
Metrop. Dwiin 


99,800 3 ps Imp. of Persia .. 
z6\ International Bk. 

of London, L.| 20 
lonian, Limited..| 25 








Assoc., &c | »8ivs 


Moir, John and Sons, Lim.) 4; 6 
Morris, B. Morris, &c. L ..| .24 3i 


4 |National Bafe De 
Ne!son Brothere kane mc 


rothers and Co 
1 Olympia, Limited .., . 


Maritime, Ltd. 
Merch'nts' M. L} 
N. Brit.& Mercl,| 








Lon & County, L| 80 
Lon. & Hanseatic 
16 | Lond. and Mid.. 


L. 
Lon.&R. Plate, L. 
Lon.&S8anFren,L 
10 Lon. & 8,-Wat.,'L 
| 10 |Lon. & West., L. 
Lon. ofAustl. ..| 40 
8 |Lon. Bk. of Mex. 
pad foie} 10 
n. Int. 8tk., L./100 
pansen, Paris & 


eri 
Merchant, Ltd. 
Metrop. of Eng. 


8} National ...... 

Nat. of Mexico 
6 (Nat.of N. Zed., L. 
t.Pro.ofEng.L| 176 


824 |Norwich U. Fire 10011 
Ocean Marine. | 





++) 60 
Railway Passng. 
|Rock Life....../ 4 6 
hange 8t.|100/320 4.|/Stk 
valinsurance! 20, 3/50 41 
240,000/7/6 p.s Sun Fire ......) 10: 
48,000/7/6 p.s Sun Life a: ‘ti 


a a 


iS i 
ner the mde oe 


% Debenture ......../1.1 
6 |Phospho-Guano, Limited 

Price's Patent Candle, 
Primitiva Nitrate Co 


F 
Wig 
tz 
r 
= 





age, L.,6% Deb | 65 76 
ro City zo. 


Pree ii 
our le 
River Plate Fresh Mose ye 


Stores, Limited... . 
Swyai Aguarium, 








* Excluding periodical cash bonuses 
CANALS AND DOCKS, 











hare 


19 tr’s & Alliance! 100 





Salt Union, Ord. 


Lo oo. 
6 |Ban Jorge Nitrate, Li 
6 San Pabio Nitrate, 


teeceeeees| IME Q 


snail ae om mmentnenin 


fs 





jon of Lond.,L 





a 


Eekewee|8 









fz 
SSSSSS2ES5 | Paice. 


ee et et ne ee ee et ee ee 


ioe 
3 








— 
BS 
= 
= 


— 
é 





S5ue 











10 
Pt eens it 


aon Stee 








3 
Lo 4% Prior Lien Debs, . ./:90104 


coccoccccce| 26558 








6 Union viscounvut Loud, L) _§2 $4 


2 Union Mortgage & Agency of 
Australia L) Ondine 


Stk (100 Do 6 % Preference......., ee 
Stk 100 Do 4} % Irred. Deb. Stock! 93 °3 
26 ‘Van Diemen’s Land........' 9 10 


—————— en FEO 


FINANCIAL—TRUSTSB, 


esti naereshnlsintciacs meena ae 
estment, Pref..{ 68 73 
Trust, Pref} .24 29 
secceseeses LILiIG 


00 | American Lovst, 
rred 


Army & Navy In\ t.,L., Pf.) 61 
| De dete ary! vat., L., Pf. 66 
























Deferred..............| 32 
Do 4% Debenture Stock. . | :07 11 
British Invest. Trust Pref ..|:u2106 


Foreigu, Auer, & Gen. Pref,|110 15 
er; 


we | Do SOE nseccvccdesss] OO OP 
is [eases na So He 
‘ore - Gov. Tat. 13) 
100 Rita. 163 6 
iv0 (Gen. & Com. lavest. L., Pf,! 9712 
100 | Do Deferred..............| 23 33 
100 | Do 4% Debenture Stock. .|107110 
100 |Govmunts. Stk. Invest L., Pf.) &5 89 
100 METRE. oceseccccesce 26 49 
100 | Do 44% Debenture Stock. _|107111 


Industrial and Gen. Unified 
Uapital Stock . 


1°0 | Dos, % Deb. Stock .°7°""| 92 
100 |laternatini. Luvest. fst., L.| 06 61 
iva | Do 4% Debenture Stock ..| 93 99 
100 Invest. T'rst. Corp., L., Pf.|.001 
100 Metereed, .oieccccceces! Mt 
100 | Do4% Debenture Stock ..|106 6 
100 | Mercantile Inv.aGen., Pref, |1v6:11 
10 Bo Deferred stock, . ..... or 
l penture Stock .. * 
100 os Trust, ied Pi | 66 
100 © cccdsccecccccs! 

100 |umnium Investment, Pref.) 67 72 
10 |Railway Debenture L.| % 6% 
100 | Do 57 Debs , red. at 19 pm'10® 12 
100 | Do 43% Debenturestocm. .|108 10 
100 | Do 4/ Debenture Stock ..|1 6 M8 


Railway Investment, Pref {103 i 
bined. 8 


AS de 
Railway Stare Trust, L.,A| ot 5 





8 i - 
i Do B 74 % Preference ....|i1+42¥ 
o B. Plate Trust, L., Pref, .,| »4 ¥8 
100 Scot. tnvest. Trust, L., Pref. 7s 
joo Do 4 7, Debenture Stock. | 93 1. 
1 [Stock Conversion ..........| a 4 
_ a Seas... 124 22 
3. & Amer, Lnveat, 


OL 
Deterred.......e..000| 35 
Debenture stock. .'1031 





tee eeseee- 


63 
Srentfor i “onsolidated....}25 
Lignt 63 


Brush Electrical ..........| 24 


sccscescceseee} 13 18 
Do 4 % Debenture Stock. || 93 99 


Bankers [nvest. Trust, Prf.| 9° 95 


fersed + eseecees| 97101 
Do + % Deb. Stock ...22552)17 20 


(iuardian [nvest., Prof., L.| 76 31 
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“ ANO ELECIRIC.—Con, | __ MINES.—Ca, _ TEA AND COFFEE. | TRAMWAYS, &e.—Con. 
5 [3 | Name. ieee E ls | or N a | » 5 3 f: ; ‘7 . ton tig re ara 4 ere 
£ . | isis ame. osng - ame, oan Jlosng 
2 | oo | Prices. | x ‘Prices. DOS Prices a : oa *rloea. 
10 | 0 Bnenos (Wewl.ta....| ho) 2 | tes lan ED aD) Pe Se me —-----— --|— viaeitcaniibiiaaks | aiceaaaad 
oe lee | ee ee ons) 2 | Me Burma Ruby ........-..0-. | +218 22 | 90 Assam Tea ......... 47 49° 2) 2 ‘Brasitian Street, Liances | 4 fF 
© | 10 City of Lond. Electric, Ord.| : 2 \Cave Copper, Limited .... te zg 5 | 6S tish India Tea, L 3; 32 6 | 6 BuenosAyres and Baigrano, 
. | = rd a Lond. ete, rd. tt 5} 2 2 Do Cum. Pref. (4 % min){| 1324 1 1 Chargola Tea Association, L 13 { Limited, Preference....' 2} 34 
Pd a ke fF) / a $OE..< cece a, 6 iz | 2 2 |Caylloma Silver, Limited. . lg 16 1 1 Do 7% Cum. Pref. ........, 16 1i Sti }100 Da aY toe Dah Vena’ / 1 
i neers Me ae j2929 L| 1 Champion Reef .........+-. 43.43 2) 20 Darjeetsag Tea, Limited 2022. 65) 66 6B. Ayres Naw 8 ¥ cum. pref. 2; 4 
Stk |t00 Monti a7 "0 ane ‘43 = ; 2) & Colomman ttydraniic .. | y gy 10 | 10 Dooars Tea ........... Wi) © | 8 Caraso, gmunveu ....... . aes 
| ath |'00 —_ > a a bse 18 6: | 1! 1 sons. Gld Fields of S.A.,L} 1iflzg 19 | 10 Do Tz peeéi... Listd: 10 | 10 Calcutta, Limited.........' 3} 32 
. | lc rn iL a 1;Ora 3 1 al ; 4 Do 6 % Pref. ......-ses0e ig 14 10) 10 Doom Dooma.. eecevecece 15$16t 10) LO Carthagena and Herrecias 
r+ 7 v ¢ jan — j oe ; 919 100 |.05 | DoF Z First Nebs....... 1: 9:19 10° 10 Eastern Assam. Limited .. 3 4 | Steam, Limited..... Sata) ‘4 
10 rush Prov. Biec, © Fret, 8 ee 2 2 Copiapo, Limited......... |) if 2. 10 10 Jokai (Assam) Tea. Limited 15 16 100 '100 Do 5% Debentures........) 43 42 
on 00 oe Se antes wth 3 2 | 1 |Day Dawn P.U. Gold, L. .. | 23 9) 10} Do6é ~Cum. Pref. ........ 13\14 6 | & Qity of Buenos Ayres, L. ..) 42 58 | 
| ous ML - ae coke , Ora... 289 Wet Oh oe Re ee - | 28 243 20 | 20 Jorenhaut fea, vimnted ....) 47 69) 6 | Le RA Reieacel: KE-Me 
Sah 100 pe = 4% ee = 108 6/190 100 | Do 5% Debentures ...... w3iv4 10 10 Lanka Plantations. Limited, 3 4 Stk 100) Do cer. 6% Deb. Stock. ../475 35. | 
 i00 ‘0 ’ D, & E, 10% Pref... 28" 85 100 100 | Do. 55 % Bultfontein Obs. tos 7 10 | 8 Lebong Tea, Limited ......, 131%) 6 | 6 Continental Met. Lim.....) 13 2 | 
| bord rn - F : h, = geen 139 | 6 2 [Deven vecoat Uuasuis, a... | tf) 12 10 10 Ouvah Coffee. Limited .... 10 it 6) 6 Do Preference Shares....) 5 54 
Stk 100 - it 3D vas cium oben -3 aug 1 1 Durban Roodeport, L. .... | Ta th : —' 10, 10 Dabiin Unised....... Siecanel SERA | 
‘tis | oor 6 ee lee =| . 6 i Vailay Mimiag, eas ane : 3 TELZGRAPHS, TELEPHONES. : . Secon Svreev ..........; 3) 4! 
| » 4 7 es e orcuna, iinite eer erere a ee _ — - - memes . ‘ « 5 
| &tk 199 BOB, 6%. « ccc: s sverssiRQh ae | 2 | a Frntiuo. & Buiivia Gold, L. rg iy WU luv Alficau Direc, l., +4 Veus. wu? ££, gi go Caeaane Limited’ es . * 
| ote 100, Dos ,,Deventure Stock.. 129 52) 4) 4 wreat Laxey, Limited .... | Is ¢ 3tk 100 Anglo-American, Limited .. 47 49 19 | 10 Liverpooi United Team. © | 19 Lt 
= 100, Do 44% - sere leu 45 | 6) § Libiola Copper, L. ........ ) 32 34 Stk 100 | Do Preferred ............ 83 89) 6 | ® Lon, eptford, and) Prefd.| 2. 2} 
| = = ' Do6 7% Chi oe 2 188203) S| 8 | tauares, Ln utlOO .....cceee 4} 4g Stk 100 | Do Deferred ..........++ &: oe 6's Greenwich ....J Defd. | as A 
ehius jong Kong and ma .... 13 '8| 1) 1 Londonderry, L..-.--- eee h? Boe - 10 Brazilian Submarine, L..... 138 *3' 19 | 10 jLondun, suteed «..0.00ee at est 
° 6 ee aan 247 92) 4) § atason & Bury, Limited. | 2 2 io 100 | Do 5% Bonds... 0... +026 M118) 19) 10 Do 6% Preference ........| 10jL1% 
10 | 10 Me is ee eee ee OS i 18/ Montana, Limited ........ % te 1 | 1 Con. Telephone & Maint., L.'s -- | + Do Founders Certificates); 4 7 
etpn. Electric Supply .... 1011} 2 4 Mysore Gold, Limited .... | 2, 24) 10 | 10 Cuba, Limited........ 13 14 gtk 100 | Do 5% Debenture Stock ../103 7 
100 100 Met. of Melbourne 5 % Deb 18557 ( 40g Nawnayua Copper, ly ...... | “g 14 10 10 Do 10% Preference... 20 21 Stk 100 [London General Omnibus.|i6s €9 
20 | 20 Monte Video, Limited .... i617; 1) 1 New Guston Nee es .| a & © | & Direct Spanish, Limited. of {} 6 | 6 Loudon Road Car, Limited| 6g Th 
6 6 Oriental, Limited. ........ 7 7) & | & !New Sagersfontein “| ys 9¢ 5 | 5 | Do 10% Preference...... £164) 19 | 10 [Tondon Street.. ..... 67 
6 6 Ottoman, Limited..... ccooe, 4853) a) g Saaladesen 3 , / 1g 2 29 | 20 | Direct U.8. Cable, L. Fico (1600 Montreal Street Rly , 3% dbs 10) 22 
10 | 10 Para, Limited... .. ~ oot S69 a] caer o “i, Det. Ova. 3151% 10 | 10 Eastern, Limited ...... RE big 40) pow debs oe ae 108 ‘oO 
S| 5 Me cemenS Pall Moh Blot OC SF 2 | 1! Be teg Mim. Brel. conc. | ¢ c6l 28 158 | BOGp Erateranes ....+00. 1735 ay | 10 North stcoropulitan........ mui) 
. 3 . + seeeee a . no ' « Me . tet erere, 
lo | 10 ie eatin an. 2 1041 1 6/, Do Do. seecot woe bak = ne o mer x “Btock .. = oy 6 6 North Staffordshire ........| 3 4 
| 8tk 100 South Metropolitan, A .... r3 |,.2 6 Richmond Von., Limited.. aa ° ee OUOCR ot ve, 7g, 10 | 10 Nottingham and Dist., &...! 84 9% 
i a etropolitan, A .... 5 5 °5_'3tk 100 Rio Tinto L, Mt. Buds, 1890 ‘a - A. Eastere STO, Ditcnsane Bi a 10 | 10 Provincial. Limited. -| 415 
Serer erererererereses * ‘ ey « § ' Nn "oD { eeeerese seereee arte = 7 ’ » OF a , ref 
Stk 100 Do@ <2... aianeneneen of TWclgey 100 | Do 6% aud Morteses .... | -: Stk 10' | Dos% Mort. Deb. Stock ,.j196 78 | 18 | 18 |, Dut % cam. pref. Walt 
Stk 100 Do Perv. 6 % Deb. Btock 16% 73 | se | 0 Do Se ra Mort. Ved. Bas | 164 6¢ (WU 100 Kascn.asth. arcu.,04 mv. veb 103. 6 | 10 | 10 Southam, tom. = 8 
aCe 3 at] 1 Bt. Sohn Del itey.......... 176i ,10 | 10 Great Northern of Cophg'n’ 213 $4) 9 | 19 South London...... at 
*. 0S Z CDE...ccsccsvcccces = 13) . secercooce SOP te 0 8° e > 5 seserese 
6 6 Westminster Electric . 78 ab| 1 | 2 Neottish Angrranan, Ln... | o's 5 "3B "33 solemn tea "9 62 } 80 | Be een hog 9 sbTy 
COAL, [RUN, AND sien, S. Scmeee canada. | £8 ie | ie | inten Tetine- Breton St, 100 [109 | Do shy Debentures 2-2. 103 toy 
wy Batiow aivnaucs Suecl io aE ig| 2| 2 De Kitmman Kareka... 2 5102 102) | Door Debentures... 407 UNG il'g vienna General Omatbia .| 
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cocoA.—A quiet feeling prevails, and the stock is still very large, 
At auc:ion on ‘Tue:day, 2,494 bags Trinidad about three fourths sold 
on previous terms: low to middling, 47s to 52s; fair to good, 53s to 
59s ; fine and superior, 61s to 68s. 390 bags Grenada part found 
buyers at previous rates and a little under: low to fair, 4Ue to 46s, 
544 bags Jamaica included good, at 4is 6d to 46s; defective and 
ordinary, 35s Gd to 393. 247 bags other West India: Dominica, 
41s; Demerara, 393 6d to 423 6d. 33 bags Java bought in, at 66s to 
72s. 929 bags Ceylon part sold, at a range of 5:s to 60s 6d. Fine 
red has obtained 65s by private contract. 803 bags Guayaquil barely 
half sold, at 50s to 51s, with ordinary Caraguez at 46s per cwt, Some 
business done in Trinidad and Guayaquil by private contract. 


TEA.—The steamer “ Ping Suey” from Hankow, asexpected, arrived 
here on the 9th inst., but too late for much business. Since then 
the trade have taken very moderate supplies up to Is 11d and 1s 114d 
for Monings, the qualities being fine. 0}d to 1s 33d paid for other 
brands, Demand generally slow. 1,394 packages of old import, by 
auction, have not affected prices. The public sales of Ceylon have 
again been large, viz., 23,956 packages, and prices of common to 
medium teas snow irregularity, good to fine being fullup. Average 
price 73d, against 8d obtained in same week of 1594. 8,477 
packages Indian cold without improvement. 1,182 packages Java 
sold chiefly at 54d to 7d per lb, The Produce market quotations are 
for Indian, October, 7 11-16d ; November-December, 6 8-16d per lb. 


TAPIOCA is dull. 926 bags flake, by auction, part sold, Singapore, 
at 1gd to 13d, with a few greyish Penang at 14 to lad per lb. Pols 
bags pearl tapioca were chiefly bought in. 


BLACK PEPPER —About 60 tons Singapore sold, to arrive, at 2|}d. 
Sevens ae and some —_ at 24d. The spot market 
s inactive. ags Singapore and 44 8 Tellich t th 
weekly sales were bought in ” Nett 

WHITE PEPPER is rather firmer, but quiet. 100 tons Penang 
reported sold for arrival at 34d to 3/;d various dates of shipment. 
Singapore quoted 43d to 44d per Ib. 

_ NUTMEGS have been firm. 43 cases Penang, by auction, partly sold, 

including 63’s at 3s 4d. 110’s im boxes realised is 104d. 156 

pee India sold from 1s 3d to 2s 10d ; fine bold brown, 
to * 


CLOVES remain dull, and Zanzibar for delivery has further 
declined. A t November sold at 2/3d per lb, with some demand 
yesterday. The stock is returned at 85,22 bales, an average 
of 46,000 bales in the four preceding years at same date. 170 bales, 
by auction, were bought in, being held above current rates. 





CASSIA LIGNEA.—No further sales reported. 620 boxes, by 
auction, were taken in, at 21s 6d to 22s per cwt. 

GINGER.—A quiet market. 838 bags Cochin part sold, at 34s for 
washed rough. 38 cases bought in, 212 barrels Jamaica part sold, 
at 6Us to 73s per cwt for ordinary to fair. 

PIMENTO.—There have not been any public sales or business 
reported by private contract. 

FRUIT. —The market for currants remains very quiet, and the crop 
prospects are favourable, but the export demand has somewhat 
strengthened the tone abroad. Provincials, 93 6d to 108. Raisins 
inactive. 5,320 packages Valencia, by auction, sold at 17s to 22s 
per cwt for selected, according to quality. 

NITRATE SODA remains as last week, with a slow market. Liver- 
pool quoted 8s 1jd to Ss 44d per, owt on the spot. Cargoes 
nominal. 

SALTPETRE.—200 tons Calcutta sold, to arrive, at 17s 3d to 
17s 44d, July-August shipment. 

SHELLAC,—There were only 294 cases, by auction, on Tuesday, and 
a few cases sold. The market has been inactive by private contract, 
but “ Futures ” firmer. 

INDIGO.—The quarterly sales have been small, viz., 4,680 chests, 
and the partial improvement by private contract maintained. 
The total quantity sold amounted to 2,200 chests, and the sales were 
concluded on Tueday. Bengal went at par to 3dadvance. Kurpahs 
the same, excepting for the lower qualities, which showed some 
decline. For dry leaf Madras a similar result apparent. 

DRYSALTERY GOODS.—The gambier market is quiet. At the public 
sales, 2,186 begs turmeric only partly sold. Madras, 8s 6d to 10s. 
Cochin, 8s 34; bulbs, 58 6d to 7s 6d. Bengal, “ without reserve, ” 
8s 3d to 88 9d. 1,562 boxes cutch, part sold, including spurious, at 
2s to 3s 3d per cwt. 

DRUGS,—Aloes,Cape dearer. Cimphor very firm. Cardamoms 
sold at irregular rates ; middling qualities mostly cheaper. Ipecacu- 
anha again dearer. Jalap steady. Musk and rhubarbvery quiet. 
a oil dearer. Other essential oils mostly steady. Opium, 
more doing. 

cumawats.—Yow changes have transpired. Sulphate ammonia, 
£910s to £9 15s. Citric acid as last quoted, Tartaric, best made 
of English, 1144. Cream tartar advanced 71s for fine white crystals. 
Chlorats potash, 47d to 5d, according to position. German sulphate 

uinine offers at 1s 04d. Sodas and bleaching powder n as 
or come time past. 

INDIA-RUBBER.Fine Para, 2s 1d to 2s iid. The latter price 
demanded but 1s 13d accepted. 

METALS.—There have been few important changes in the market 
since last Friday. Copper active, afcer a decline, and closes dearer, 
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To-day G.M.B. is at-£43 13s 9d to £43 15s cash, £44 to £44 2s 6d 
‘three months. Sales reported on the Metal Exchange, 5,200 tons. 
English remains as before. Imported tin unsettled, and weaker, 
as the statistical position does not infuse confidence. Yesterday 
Straits declined to £63 78 6d cash. Three months quoted £63 10s, 
and Banca 39f. Business has been done in spelter at £14 Lis 3d. 
The importers have lowered quicksilver to £7 5s, and secondhand 
parcels offer at about Is less. Tin-plates firm. Soft Foreiga lead 
has sold at £10 10s, and 2s 6d more demanded. Scotch pig-iron 
has sold with irregularity, and business of moderate extent done, 
but afterwards became stronger. To-day the Glasgow market is 
closed. 

LINSEED.—Lower rates bave been taken, and the market is still 
rather dull. Calcutta, 36s 6d to 36s 94; to arrive, 57s to 37s 3d; 
via Cape, 37s 9d. Bombay on passage may be quoted 37s 9d; to 
the Continent, 3$s to 38s 6d; La Plata, 34s 6d to 353, according to 
position. 

oILs.—For English brown rape lower prices have been accepted, 
but the market is slow, £20 15s to £21 the value spot forward. Linseed 
oil is quiet, anda little easier to- -day. On the spot, £21 2s 6d to 
£21 5s; August, £21 7s 6d; September-December, £20 10s to 
£20 12s 6d; first four months of next year about £20 5s. Hull, 
on the spot, £20 103, without casks. There has not been any 
improveinent in cocoa-nut. Ceylon, £22 10s; to arrive, Sept.-Oct.. 
£21 15s. Cochin, £248 10s; to arrive, £24 5s, distant shipment ; 
¢loss at hand, £22. Palm quiet, at £22 53 for Lagos. Olive steady. 












TURPENTINE is inactive. American, 21s 3d; last four months, 
21s 3d to 21s 43d. 


TOBACCO.—A very quiet market, with but few inquiries. Bright 
Virginia is in small demand, otherwise all American is neglected. 
In substitutes there is little or nothing doing. Cigar manufacturers 
are complaining of the dulness of trade. 


POSTSCRIPT. Friday Evening. 


SUGAR.—The supply of crystallised West India, by auction, to 
day was 8,265 bags. Most of the sound bought in, as the demand 
is subsiding. 55 barrels 144 bags Muscovado taken in. 


COFFEE.—Small sales,including 1,680 bags Central American, went 
about previous quotations. aaa 
RICE.—No sales reported. e. ; 
SPICES quict. 


SHELZAC firmer. TN second orange sold for August delivery, 
at 127s per cwt. 


TALLOW.—There were not any public sales to-day. 


LONDON MEAT MARKET. 
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ROYAL INSURANCE COMPANY, 


North John Street, LIVERPO, 








Lombard Street, LONDON. 








Accumulated Funds __©xceed =S,000,000. 








SPECIAL ADVANTAGES ARE OFFERED Un UNDER OUR 


NEW BONUS INVESTMENT PLAN OF LIFE ASSURANCE. | 


Intending Assurers should ask for particulars of the “ Royal” 
; which, omncing t other options, provides for q Very Sante iggy pnp thee gh > 
or for the Total Extinction of ea Premiums at a comparatively non. age. 
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+ FULL INFORMATION MAY BE OBTAINED. ‘on APPLICATION TO ANY OF THE Orrick OR 
| iq qe AGENCIES OF THE COMPANY. . 
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The SUBSCRIPTION LIST will CLOSE on TUESDAY, July 16th, at 12 noon for Town and Country. A sufficient number of Shares have been underwritten to 
secure the suceessful flotation of the Company. 


THE YILGARN EXPLORING CO., LIMITED. 


Incorporated under the Companies Acts, 1862 to 1890. 
CAPITAL £100,000, IN 400,000 SHARES OF 5s EACH. 


Issue of 200,000 Shares, payable 1s on Application, 1s €d on Allotment, and the balance in calls not exceeding 1s, as and when required, at intervals of not less 
than one month. The whole of the money subscribed will be devoted to working capital, the Vendors receiving payment entirely in Shares, 





DIRECTORS. , : 
H.W. MAYNARD, 90Cannon street, E C., Director Union Steam Ship Company, 
Limited. and Employers’ Liability Assurance Corporation, Limited (Chairmav). 
EB. W. JANSON. M.A. (Cantab), A.M.L.C.E., #.G.S., 1 Leadenhail street, E.C. 
GEORGE STOCKINGS, 5u Gresham street ) Two of the London Committee of the 


E.C, i - nee 
ALFRED BURNIB, 165 Fenchurch street, a oe 


Local Committee of Management in West Australia. 
JOHN I, LOWLES, M.E., F.R.C.1I., Coolgardie, West Australia. 
J.GORDON MACLAREN, M.E.. F.R.C.1., Coolgardie, West Australia. 
R. H. MASSEY-WESTROPP, C.E., Coolgardie, West Australia. 

ers. 
London—Brown, Janson, and Co., 32 Abchurch lane, E.C. 

Australia— Bank of Au-tralasia, Coolgardie, West Australia, 
Brokers— Cock and Lomer, 24, Copthall court, E.C., and Stock Exchange. 
Solicitors—F!ux, Thompson ana Flux, 3 East India avenue, E.C. 
Auditors —fa\s, Akers, ant Hays, C.A., 11 Abchurch Jane, E.C. 
Consulting Engineers—Touzeau and Janson, Leadenhall buildings, E.C. 
Secretary and Offices (pro tem.)—J. B. Westoby, J.P., St Benet chambers, 
Fenchurch street, E.C. 


ABRIDGED PROSPECTUS. 


This Company has been formed to take over and extend the business of the 
Yilgarn Prospecting Syndicate. The Syndicate was formed in 1£91 for the pur- 

ose of pro-pecting ant exploring for gold in Western Australia, and the six fol- 
owing members proceeded there :— 

John I, L: wies, M.E., F.R.C.1, 

J. Gordon Maclaren, M.E., F.&.C.L 

R. H. Massey-Westropp, C.E. 

George Moore Stockings, 


Vince F. Barker. ' : = oad rmawt » 
Henry Welfare. j These members had previous experience on the field. 


The above-named Members of the Syndicate, all of whom wi'l continue 
their connecti>n with the Company, reached Coolgardie Goldfields in September 
last. and have been very successful in their operations. They discovered the now 
well-known “ Barker’s Find” (so named after Mr. V_ F. Barker, cne of the 
Members) aout 21 miles north of Coolg .rdie, and sometimes called the Limerick 
line of reefs. from the Limerick Lease pegged off by the Syndicate, the 
developments upon which are highly satisfactory. As will be seen upon refer- 
ence to the extracts from reports, &c., accompanying the prospectus. referring to 
the Find, the reefs are considered true fissure veins, and may fairly be expected 
to yield an average of about three ounces of gold to the ton. The properties on 
this line have been taken up for a distan’e of two and a-half miles, and many have 
changed hinds at geod prices, one very important factor being the excellent 
supp'y of waterf r mining. 

The Vendors are the owners of 18,559 shares in theLimerick Gold Mines Lim- 
ited, which has purchas«d tnree of the Syndicate’s properties. Two other adjoin- 
irg blocks, Good Hope and Ethel, Leases 1,617 and 1,618, containing 39 acres 


Matthews, Mr.G. R. Fe rby, Mr. Leslie Norman, Mr. Edmund Mitchell, Mr- 
Zebina Lane, Mr. Bowes Scott, and others, which acc »mpany the prospectus. 

Three Members of the Vendor Syndicate are proceeding to another goldfield 
with a well-equipped party, having seeured ‘on behalf of the Syndicate a three- 
fourth’s interest in a discovery, which they state their belief will prove as to value 
to be a second Mount Moryan, and it i+ primarily to provide the further capital 
required to prove and profitably develop this property that the Syndicate is 
broadening its basisand invi‘ing the introduction of additional capital. The infor- 
mation which has been placed before the Directors, but which it is obviously not 
desirable to publish at the moment, justifies the most sanguine expectations as to 
the results of this expedition. 

Apart from this, however, the Company will have the opportunity of acquiring 
for the purposes of development and re-sale other properties which, owing to the 
status and good reputation of the Members of the Svndicate on the fields, are 
frequently offered them, The advantage of having a party of exceptionally well- 


| qualified prospectors and mining experts on the spot, whose honesty, judgment, 


and capacity can be relied on, and the fact that th-ir remuneration will be almost 
entirelydependent on their share inter?stin'the Company,willit is believed commend 
themselves to intending shareholders w ample guarantees for careful and energetic 
working, and that the greatest possib'e bevefit will be secured to subscribers, The 
policy of the Syndicate has hith: rto been to thoroughly test and examine all pro- 
pertics offered to them before remitting particulars to London or offering them for 
oom They have thus built up a reputation for reliability which is of the utmost 
value. 

For business reasons it is thought undesirable to publish an account of the result 
of the Syndicate’s past working. but it may be taken that the same has been of a 
highly satisfactory character, showing a cash profit of over 200 per cent. since 
August, 1895, on the actual money subs:ribed by the Syndicate, without taking 
into consideration the shares and properties inhand. Itis therefore anticipated 
that, with the aid of additi: nal capital, still more favourable results will be obtained, 


; and that it will not be long befor+ handsome dividends are paia and the shares of 


| this Company be readily salea! le at a considerable premium. 


together, still remain the property of the Vendors, but are subject to an option | 


dated ist June, 1895, which has been granted by the Syndicate to Cashman’s 
Brilliant Rewa d Claim Gold Misiog Company (Limited). to purchase them for 
£5,000 in cash and £15,000 in fully-paid shares, tne benefit of which will pass to 
this Company. The 18,550 Limerick Shares (which ought to become very valu- 
able) and the properties under opti n and the full benefit of the interest referred 
to in the next paragraph, are included in the sale tothis Company. See copy of 


As a proof of the popular estimation in waich compa ities of this character are 
held, attention may be called to the market value of shares in companies doing 
@ similar class of business to that undertaken by this Company: 


Market 

Par Value 

Value, About. 

West Australian Gold Fields, Limited .......c0cccrersossssssscerece Bl  soveee £3 Hy 
Hampton Purchase Syndicate... ......ccrce-csocccrcecsorce:coscve B90 correo £200 

London and West Australian Exploration Company, 
NINN hs cncnduptsceeicsevsnccondick- 6. ity aT EG ES, | ee 

London and South African Explora ion Company ee £11} 


No promotion money has been or will be paii, but the Company will bear all 
necessary expenses relating to its inc rporation, formation, and tne issue of its 
share capital, the only contract entered into by the Company is one dated 
Sth July, 1895, between tye London Committee of the Yilgarn Prospecting Syndi- 
cate of the ove part, and the Company of the ether part, which provides for the 
sale to the Company of the shares properties, contracts, mining plant, horses, 
&ec., of the Syndicate, for fully-paid shares cf the nominal value of £50,000. 

The Memcrandum and Anticl+s of Asseciation, the original reports and extracts 
from reporis of the above-named experts, cablegrams, and plans can be inspected 
at the Ottices of the Solicitors of the Company, together with the contracts above 
specified. 

Applications for shares must be made on the form accompanying the Pros- 


| pectus, aud sent t> the Bankers of the Company, or to the Secretary, together 
| with a deposit of Is per share. 


Mr. Leslie Ni rman’s plon made for the Glasgow Westralian Gold Mining Company | 
’ Auditors, and at the Otlices ot the Company, 


(Limited), «nd extracts from reports upon the various properties made by Captaia 





Full Prospectuses may be obtained of the Bankers, Brokers, Solicitors, 








‘GREAT NORTHERN RAILWAY 




















































COMPANY, U.S. 


A QUARTERLY DIVIDEND of One and One- 
Quarter per Cent. upon the Gr. at Northern Railway 
Company's Prefer‘ed Capital Stock of 25,000,100 
dollars, will be PAID at this Office, Augurt Ist, 1895, 
> Stockholders of that Company on record on that 

ate. 

The Stock Trans‘er Books will be Closed at Three 
o'clock p.m., July 20th, and Ke-opened at Ten o’clock 
a.m., August 2nd, 1895. 

JAMES J. HILL. President. 

40-2 Wall street. New York, July Sth, 1895. 


PHILADELPHIA AND READING 
RAILROAD REORGANISATION. 


Notice is hereby given, that the London and 


County Banking Co., Limited, has been instructed by | 


the Oleott-Earle Committee to PURCHASE the 
COUPON due 1t inst., off the General Mortgage 4 
per Cent. Bonds, which were deposited prior to the 
ist Jan., 1895. 

The Coupon wil be purchased either in cash or in 
6 per Cent. Ten year Fquitable Interest Certificates 
at the option of the hold. rs. 

Central Trust Company's Certificates must be 
lodged on or after the 12th inst., either personally or 
through an agent, with the London and County Bank- 
ing Co., Limited, 21 Lombard street, E C., and left for 
three clear days in order that the said purchase may 
be noted thereon. No Certificates can be received 
by post. 


FOUR PER CENT DEBENTURE STOCK. 
THE ANGLO-AMERI:' AN DEBENTURE CorR- 
PORATION, Limited, are prepared to receive 
applicatiers for £131,100 FOUR PER CENT, 
DEBENTURE STOCK at par. 
For prospectuses and particulars, apply to the 
Secretary, 75 Lombard street, E C. 


ESTERN AUSTRALIA— 
Dairying and Fruit Growing. — Wanted 
PARTNER with £1.0(0 capital, to develop one of 


the best of the old grants in the neighbourhood of a | 


GREAT NORTHERN RAILWAY | 
COMPANY, USS. | 


ST. PAUL, MINNEAPOLIS anp MANITOBA SIX 
PER CENT’, GUARANTEED SHARES, | 

The regular QUARTERLY DIVIDEND of One and | 
One-Half per Cent., guaranteed by this Comvany on | 
the Capital Stock of the St. Paul, Minneapolis, and 
Manitoba Railway Company, will be PAID at this 
Office August Ist, 1895, to Stockholders of that | 
Company on record on that date. 
The Stock Transfer Books will be Closed at Three 

| 


| o’clock p.m., July 1ith, 1895, and Re-opeued at Ten 


o’clock a.m., August 3rd, 1895. 
JAMES J. HILL, Presiient. 
40-2 Wall street, New York, Jnly Sth 1895 


GREAT SALE of 
FREEHOLD BUILDING SITES in RHODESIA, 


| Viz., in the City of Salisbury, the towuships of 


| 


| 
BRITISH SOUTH AFRICA CO. | 


Greenwood and Forest Hill (suburbs of Salisbury), | 
Umtali and Melsetter, | 

Messrs MORRIS and CORNWALL have been | 

| 


| instructed by the British South Africa Compan) to 


SELL by PUBLIC AUCTION, at Salisbury, on Tues- 
day, Wednesday, Thursday, and Friday, 20th, 2ist, 
22nd, and 23rd August, 1895. 
966 Freeho:d Building Sites in the City of Salisbury. | 
30 Suburb of Green- 

: | 


WwW ° 
SL ow - a ce Suburb of Forest | 
Hill. 
815g, os » » Township of Um- 
tali. | 
253 ” » » Township of Mel- 
setter. 


All the sites will be dispored of as Freehold 
Property at an upset price of £50 each in Salisbury, 
Greenwood, Forest Hill, and Umtali, and £30 each in 
Melsetter. 

Plans of the townships and conditions of sa'e may 
be seen at the Offices of the British South Africa 
Company, 19 St Swithin’s lane, London. E.C. 





|" HE STOCK EXCHANGE, 
NOTICE. 

No Member of the S ock Exchange is allowed to 
advertise for business purposes, or to issue circulars 
to persons Other than his own principals. 

Persons who advertise as Brokers or Share Dealers 
are not Members of the Stock Exchange, or under the 
control of the Committee. 

A List of Members of the Stock Exchange who 
are Stock and Share Brokers may be seen at the 
Bartholomew lane Entrance tothe Bank of England, 
or obtained on application to 

FRANCIS LEVIEN, 
Secretary tu the Committee of the Stock Exchange. 
Committee Room, The Stock Exchange, 
London, E.C. 


THOMAS & DAVEY, 


Coal Merchants ¢ Chartering Agents, 
EXPORTERS OF BEST CARDIFF STEAM COALS. 
BUTE DOCKS, CARDIFF. 


Telegraphic Addresea: ‘‘ ARGO, CARDIFF. 





ee | 


SILVERED PLATE GLASS 
os ae Loon G-G a with - without ome 
ilve new process re silver, no’ 
to es oom damp, heat, or handling. Unequalled 
in brilliancy, Samples, tariffs, estimates on 
application. 
THE PATENT SILVERING COMPANY (Limited), 


LT CHIMNEY-GLASSES, COR- 


NICES.—_OVERMANTELS IN HARD WOOD. 
Lates dus gns, Moderate prices. Best quality. Old 
frames re-gilt. Old glasses re-silvered. 
THE PATENT SILVERING COMPANY (Limited), 
10, 12. and 14 Lower Kennington lane, London, 








ne 


WHITELAW’S TELEGRAPH CYPHERS. 


THE LARGEST COUGLECTION PUBLISHED. 
Arranged both in Alphabetical and Terminational Order. 338,200 Words in all 






























| 
seaport in the South-west district, and with railway | 
communication with Perth. Advertiser is willing to | 
give a share in the property, and to supply equal | 
amocnt of capital to such a psrtner.—Communicate | 
by letter, in tirst instance, with W.8. H., Economist 
Office, 340, Strand, London, W.C. | 





WHiITELaw’s TeLEecrara 


including New English wor of 53,000. 


Selected on the principle that there shall be at least two letters difference between each word, and that 


none of the word shall be jecally convertible. 
Cyruer Orrice, 39 Lombard strect, E.U.; Srorriswoopr & Co., 54 Gracechurch 


street, E.C.; Parmer & Howx, Manchester; James Mactenosz & Sons, Glasgow. 
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Banks, &c. 


|'NEW YORK PRODUCE 
EXCHANGE BANK. 


CAPITAL ...... $1,000,000. 
SURPLUS. ...... $250,000. 


upon favourable terms, Collections made and re- 
mitted for promptly. 


Careful attention given to the Purchase and Sale of 
American securities. Cable thansfers made. 


Lospow Banxgrs—The City Bank (Limited). 


| 
Accounts of Banks, Bankers, and Firms received 


ESTABLISHED IN 1833. 
OaPITAL... ... £600,000 


Haap Orricr—Nicholas lane, Lombard street, London. 
BANKING AND Excnanor Business of every descrip- 
tion conducted with India and the East. 


Deposits received for fixed periods on terms to be 
| ascertained on application. 


CurRENT Accounts kept on the terms customary 
with London Banker., 


LONDON, PARIS, & AMERICAN 
BANK (LIMITED). 


| 
| CapiraL, £1,000,000. Supscrisei, £500,000. 
} 
| 
j 


| 

| 

| {HE AGRA BANK (LIMITED). 
] 


Patw-up, £400,000. Ressave Fonp, £160,000. 
Hrap Orricr—58 Old Broad street, London, E.C. 
Branco aT San Franciscc, CALIFORNIA, 
AGancy In New York, 10 Wail street. 
AGENTS AT Paris, Messrs Lazard Fréres et Cie. 
Banking and Exchange Business with America and 
the Continent of Europe transacted on favourable 
terms. Letters of Credit and Circular Notes issued 


available in the United States, Europe, India, China, 
Australia, and elsewhere. 


P. W. ROBERTSON, Manager. 

THE COLONIAL BANK OF 
NEW ZEALAND. 
Incorporated by Act of the General Assembly, 1874. 
Subscribed Capital, £1,000,000 ; Paia-up...... £406,000 
Ra ore 65,000 
Reserved Liability of Shareholders .... ....... 1,600,000 
Head Office—Dunedin. 

Loxpon Boarp or DIRECTORS: 
Rt. Hon. L. H.Courtney, M.P. Geo. Cowie, Mang.Dir. 
Drafts and Letters of Credit issued. Demand 
Remittances cabled. Bilis on New Zesland and 
Australia negotiated or collected Deposits reseived 
for fixed periods. Circular Notes issued, and every 
description of Colonial Exchange and Banking Busi- 


neces transacted on favourable terms—to be ascertained 
on application. 


No. 92 Cannon street, London, E.C. 


STANDARD BANK OF SOUTH 
AFRICA (LIMITED). 


Hope.) 
Heap OF7icn. 
| 10 Olement’s lane, Lombard street, London, E.C, 
| Subscribed Capital ............00....+6. &4,000,000 
\| Paid-up Capital . 
Reserve Fund £700,000 
This Bank grants Drafts on the principal towns in 
the Cape Colony, Natal, and the South African 
Republic, and transacts every description of Banking 


eee errr errr 


and States. Telegraphic remittances made. 


known on application. 


BANKING CORPORATION. 


Capital, $10,000,000, all paid up. 
Reserve Fund, $5,000,000. 
Reserve Liability of Proprietors, $10,000,000. 


Kone. 
Lonpon ComMItTTEE. 


Wm. Anastasius Jones, Esq. (Director cf the London 
and County Banking Company, Limited). 


Deposits received for fixed periods at the under- 
usted estes of intereet :-— or 


1, 2, or 8 years, 4 per cent. per annum. 
Interest payable half-yearl MY 


en 
ee 


December. 
EWEN CAMERON, \ Managers in 
G@ ¥, NOBLE, London. 
GEO. H, BURNETT, Sub-Manager & Accountant. 
81 Lombard street, E.U., London. 


seneneestitatee 
een 


| ° — OF SYDNRY (LIMITED). 


Oapital, 21,000,000; Reserve Fund, £1,010,000. 
Reserve Liability of Seoelene quboanoe. 


—————— 


Fn ee ne re ie a ieneennneneliinunenaneminnieinmnaiinia 


(Bankers to the Government of the Dape of Good | 


Business connected with the South African Colonies | 


anon received for fixed periods on terms which | 
may he 


HONG KONG ANDO SHANGHAI | 


Court or Digectors aND Heap Orrice in Hone | 
E. F Duncanson, Eeq. (of Messrs. T. A. Gibb and Co.) 


F. D. Barnes, Eeq. (Managing Director, P. and 0. Co.) | 


at 30th June and 8ist | 


TH3 COMMERCIAL BANKING COMPANY 


Drafts payable on demand and Letters of Credit on 
Aastralia.are issued by the London Branch. Bills on 
Australia negotiated or collected. 


Ne Tn ee mqumensntitmpentnnnginteil =. 


THE ECONOMIST. 











THE NATIONAL BANK OF SCOTLAND, 


LIMITED. 


Incorporated by Royal Charter and Act of Parliament. 
ESTABLISHED 1825. 


HEAD OFFICE—EDINBURGH. 
Capital, £5,000,000. Paid up, £1,000,000. Reserve Fund, £785,000. 
LONDON OFFICE—37 Nicholas lane, Lombard Street. E.C, 
CURRENT ACCOUNTS are kept agreeably to usual custom. 


DEPOSITS at Interest are received 
cha) 


transacted. 


THE NATIONAL BANK OF 
AUSTRALASIA (LIMITED). 
Incorporated under the Victorian Companies’ 
Acts, 1890. 
Authorised Capital ..........0.... scsssseseesseeee-£ 4,000,900 
Capital paid up ...........£1,472,004 15 4 
Preference Shares paid up 305,780 U 0 


Capital called up............ 277,995 4 8 
Reserve Liability of 
Shareholders ............ 750,000 0 0 
——- ——  £2,£55,780 
Reserve Fund......... £100,000 


London Office, 123 Bishopsgate street Within, E.C. 
Manager, W. W. Oswald. Accountant, W. B. Brock. 
Bank ( The Bank of England, rae 
ankers) The London Joint Stock Bank (Limited). 
Approved Bills on Australia and New Zealand 
negotia'ed and sent for collection. Drafts issued on 


all the Bank’s branches in Australia, and telegraphic 
transfers made. 


AFRICAN BANKING CORPORATION 
(LIMITED ) 
Registered Capital, £2,000,000. 
Interest allowed on fixed deposits. 
Banking Business transacted in and with South Africa. 


G. W. THUMSON, 


Chief Manager. 
Nos. 43 to 46 Threadneedle street, London, E.C. 
Business hours 10 to 4, Saturdave 10 tol. 


HE BANK OF AUSTRALASIA 
(Incorporated by Royal Charter, 1835), 

4 Threadneedle street, London. 
Paid-up Caplital......cccccorssso sossosees £1,600,000 
PURI MUNIN « ensbuncisnphisbounasnuensbe = 
Reserve Liability of Proprietors 

under the Charter .................. 1,600,000 
LETTERS OF CREDIT and Drafts issued on any 


of the numerous branches of the Bank throughout 
Australia and New Zezland. 


BILLS negotiated or sent for collection. 

TELEGRAPHIC TRANSFERS made. 

DEPOSITS received in London at interest for fixed 
periods on terms which may be ascertained on appii- 
cation. PRIDEAUX SELBY, Secretary. 


BANK OF NEW SOUTH WALES, 
Established in 1817. . 

LONDON OFFics—64 Old Broad street. 
Authorised Capital .................scesseeee «++ £3,000,000 
Paid Up Capital (as on 8lst March, 1895) 1,837,300 
Reserve Fund (as on 3ist March, 1895) ... 1,158,072 

Letters of Credit ard Bills on demand, or at thirty 
days’ sight, are granted upon the Head Office and 
Branches throughout the Australian ani New Zealand 


Colonies. Bills purchased or forwarded for collection. 
| Telegraphic remittances made. 


DE ITS received for fixed periods, on terms 
which may be known on application. 
DAVID GEOKGE., Manager. 


| [MPERIAL BANK OF CANADA. 


Heap Orrice--Toronto. 
Branches in Ontario, Manitoba, and N.W. Territories. 








Capital Authorised ..............scese $2,000,000 
Capital Paid-up ............c0ceceeseeere 1,954,525 
jinsmiinedienbbnatiied wnat wreesccscesccccns 1,152,252 


MONEYS RECEIVED for Credit of the Head 
| Office and Branches, and Letters of Advice thereof 
| issued by the Agents of the Bank in London, England— 
LLOYDS BANK (Limited), 
72 LOMBARD Srrest, E.O, 
SPECIAL ATTENTION given to Canadian collec- 
| tions, forwarded either direct to the Head Office of 


the Bank ip Toronto, or through its London Agents. 
| D. R. WILKIE, General Manager. 


THE BRITISH BANK OF SOUTH 


AMERICA (LIMITED). 


Heap Orrics—2a Moorgate street, London, E.O, 


Capital Authorised and Subscribed £1,000, 
Capital Paid up........ ae 000 


SOPe eee eee esenes vee 


CO OES Ce eee eee ees tee eee res 


850,000 
Branougs in BRAZIL, Rio de J 
Paulo, Para, and Babiee manna Heaton, Gee 


| 

Baancuss in the RIVEB PLATE, 
on toute TE, Buenos Aires, 
i 


Conausroxpaxts in NEW YORK and the principal 
. “ cities of Europe. 
London Office—18 ane ' Deposits received at Interest for fixed periods, the 
Lombard — terms of which may be ascertained on application. 
HANIEL CORK, Manager. HENRY K. GREGORY, Pro Manager. 


* 


TT o> 


CIRCULAR NOTES and LETTERS of CREDIT, available in all parts of the World, are issued free of 


e. a 

7” INVESTMENTS and SALES of all descript‘ons of Securities effected. 
DIVIDENDS, ANNUITIES, &c., received for customers, 
At the London Office of the Bank every description of Banking Business connested with Scotland is 












a 


(July 13, 1895. 








JAMES ROBERTSUN, Manager in London. 


BIRKBECK BANK 


Southampton buildings, Chancery lane, London, 

TWO-AND-A-HALF per CENT. INTEREST allowed 
on DEPOSITS, repayable on demand. 

TWO per CENT. on CURRENT ACCOUNTS, on 


the minimum monthly balances, when not drawn 
below £100. 


STOCKS and SHARES purchased and sold. 
The BIRKBECK ALMANACK., with full particulars, 
post free. FRANCIS RAVENSCROFT, Manager. 


THE LONDON BANK OF 
~ AUSTRALIA, LTD. 


2 Old Broad street, E.C. 

Subscribed Capital . w eeesenecs. Seagnainae 
MIT ID <cscicceuhsneuh aemerdstemsuninicues aaa 
Uncalled, including Reserve L iability 731,967 10s 

Issues Drafts and Letters of Credit on its Australian 
Branches. Negotiates Bills, or sends them for coilec- 
tion. Effects Telegraphic Transfers, and transacts 
every description of banking business with Australia. 

Londen Bankers, Lioyds Bank (Limited). 
W. N. TOMKINS, Secretary. 


THE ANGLO - CALIFORNIAN 
BANK (LIMITED). 


Capital Authorised, £1,200,000. Subscribed, £600,000, 
Paid-up, £300,000, Reserve Funa, £125,000, 
Head Office, 18 austin Friars London, E.C. 
Branch at San Francisco. 

Agents at New York, J. and W. Seligman and Oo. 

The Bank transacts general Banking Business, sells 
Drafts on California, Oregon, Nevada, &c. ; also on the 
Hawaiian Islands, sends Bills for collection, makes 
Telegraphic transfers, and grants Letters of Credit. 

J. SIMON, Managing Director. 


ENGLISH, SCOTTISH AND 


AUSTRALIAN BANK, LTD. 
Head Office: 38 Lombard street, E.C. 


Letters of Credit and Drafts — on the 
Branches and Agencies of the Bank in the Australian 
Colonies can be obtained at the Head Office, or 
through the Agents of the Bank, in the chief Pro- 
vincial towns throughout the United Kingdom, 

Remittances made by Telegraphic 
Transfer. 

Bills Negotiated or forwarded for Collection. 


Banking and Exchange Business of every 
description transacted with the Australian Colonies. 


THE UNION BANK OF 
AUSTRALIA (LIMITED). 


Established 1837. Incorporated 1880. 
Paid-up Capital ..........00..ssc0e £1,500,000 
Reserve Fund ............ccc00cceseeee 1,000,000 
Reserve Liability of Proprietors 3,000,000 

LETTERS of CREDIT and BILLS on DEMAND 
are granted on the Bank’s Branches throughout the 
Coloniee of Australia, New Zealand, and Fiji. 
TELEGRAPHIC REMITTANCES are made to the 

jonies. 


BILLS on the Coloni sent for 
oanemans nies are negotiated and 


: 
DEPOSITS are received for fixed periods on terms | 

| 

lf 
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which may be ascertained on application. 





W. R. MEWBURN, Manager. 
_ No. 1 Bank buildings, Lothbury, E.C., London. - 


THE MERCANTILE BANK 
OF INDIA (LIMITED). 


Head Office, 40 Threadneedle street, London, E.O. 
Capital Authorised ................. £1,500,000 
Capital Paid up .......... 


Bankers—Bank of England ; London Joint-Stock Bank jj 
(Limited). ; 

Branches and Agencies in INDIA, CEYLON |) 
STRAITS SETTLEMENTS, CHINA and JAPAN. | 
The Bank buys and sells Bills of Exchange, issue’ jj 
Letters of Credit and Circular Notes, and 1 
Banking and Agency business in connection with the |} 
East, on terms to be had on a ie 





pplicati 


on. 

its received for fixed periods on the following 
terms: six months, 4 per cent; one, two or 
years, 44 per cent. 


JAMES CAMPBELL. Chief Manager. 









